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LETTER OF SUBMITTAL

HoOUSE OF REPRESENTATIVES,
COMMITTEE ON BANKING AND FINANCIAL SERVICES,
Washington, DC, January 2, 1997.
Hon. RoBIN H. CARLE,

Clerk, House of Representatives,
Washington, DC.

DEAR Ms. CARLE: The enclosed report for the 104th Congress en-
titled “Summary of Activities of the Committee on Banking and Fi-
nancial Services,” is being sent to you in accordance with clause
1(d) of rule XI, of the Rules of the House of Representatives, 104th
Congress. The report contains a record of activities through which
the Committee discharged its responsibilities for legislative and
oversight activity on matters within its jurisdiction. In addition,
the report contains the Committee’s oversight plan adopted by the
Committee pursuant to clause 2(d) of rule X and a summary of the
actions the Committee took in accomplishing the oversight plan.

Sincerely,
JAMES A. LEACH,
Chairman.
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LEGISLATIVE JURISDICTION OF
THE COMMITTEE ON BANKING AND FINANCIAL SERVICES

The jurisdiction of the Committes on Banking and Financial
Services is set forth in clause 1(c) of Rule X of the Rules of the
House of Representatives as follows:

RULE X—ESTABLISHMENT AND JURISDICTION
MMITTEES

OF STANDING CO!
The Ci and Their icti
1. There shall be in the House the following standing com-

mittees, each of which shall have the jurisdiction and related
functions assigned to it by this clause and clauses 2, 3, and 4; and
all bills, rao}uﬂom‘mdeﬂmmmmﬁngwwhm within
the jurisdiction of any ittee ax listed in this clause
shall (in accordance with and subject to clause 5) be referred to
such committees, as follows;

(c) Committee on Banking and Financial Services.

{I) Banks and banking, including deposit insurance and
Federal monetary policy.

@) Bank capﬂal markets activities generally.

3) D activities , in-
cluding the mmnes of any a'ﬁluleu. except for ﬁmwom! ngu
iation under app faws not i safety and
soundness.

@E N son, defe P N

P
and control of the price of commodities, rents, and services.

{5) Financial aid to commerce and industsy (other than
transportation).

(6) Internationa) finance.

(7) International financial and monetary organizations.

(8) Money and credit, including currency and the issuance
of notes and redemption thereof; gold and silver, includiog the
coinage thereof; valuation and revaluation of the dollar.

(9) Public and private housing.

{10) Urban development.

ENUMERATION OF SPECIFIC SUBJECTS

mmﬂmmmumfmmmxuam
sity Histed in general terms. An enumerstion of specific lub;et.n
wnmnedmbnhrdmcdw,mmedupon by, the commitiee in
the past will give a better ‘ der:undmgoﬁhen_ﬁ{:«mnm

coming wllhin the
ded to be all inclusi butmaelylmpu

to list the mh)em genemlger this respect, the National Bank
Act, Federal Reserve Act, Defense Production Act, Banking Acts
of 1933 and 1935, National Housing Act, U.S. Housing Act of
1937, several sections of the Revised Statutes and other acis, all
within the jurisdiction of the commitiee, contain a great number
enumeraied. The purpose

the pi of g from
the commitioe, norwmdudctbembjeumwofdlhﬂhn-
ferred to the committee over the years, but only to ustrate in a
more specific mannes than does rule X the different subjects
within the committee’s jurisdiction.

‘The enumeration follows:

Agencics and dep subject to
Agriculture, Department of.
‘Commerce, Department of.
Energy, Department of.
Export-Import Bank of the United States.
Federal Depasit Insurance Corporation.
Federal Emergency Management Agency.
Federal Housing Finance Board.
Federal Reserve System.
Fedeul Trade Commission.
ing and Urban D of.
Nationat Center for Producuvuy md Quality of Working
Life.

National Credit Union Adminit
Office of Federal Housing Enlerpnw Oversight.
Resolution Trust Corporation.
Treasury, Department of the:
Bureau of Engraving and Printing.
Office of the Comptroller of the cy.
Office of Thrifl Supervision.
United States Mint.
United States Secret Service.

Banks and Banking:

Audits,

Bank holding compa:

Bank Holding Compmy "Act of 1956,

Branches of national banks.

Chariering, regulations, conservation, and liquidation of
national banks.

Exaxnmauon of national banks, insured banks, and Fed-

member banks.

Federll Deposit Insurance Corporation Act.

Federal Reserve Act.

Financial institutions.

Foreign branches.

Insurance of bank deposits.

Interest rate ceifings.

Investments by mhoml banks.

Mergers, and
banks.

Money lavndering.

National Bank Act.

Non-insured activities of financial institations.

Regulatory and supervisory activities.

Reserve requirements of Federal Reserve member banks.

of insured

Basic Banking Laws:
Act of May 1, 1886

ion Parity Act of 1982.

Bank Enterprise Act of 1991.
Bank Holding Company Act of 1956.

3



Interstate Land Sales Full Disclosure A

John Heinz Neighborhood Developmmt
Lead-Based Paint Poisoning Prevention Act.
Low-lncome Housing Preservation and

4

LEGISLATIVE JURISDICTION

Bank Protection Act of 1968. Title V of Housing Act of 1949.

Banking Act of 1933. United States Housing Act of 1937,

Community Development Credit Union Revolving Loan
Fund Transfer Act. Coins and Coinage:

Community Reinvestment Act. Commemorative coins.

Competitive Equality Banking Act of 1987, Denominations, value, and weight of coins.

Consumer Credit Protection Metals used in coinage.
including the following Acts: Proofs and mint sets and other special coins.

Truth in Lending Act. U.S. mints.
Fair Credit Reporting Act.

Equal Credit Opportunity Act. Consumes Affairs.
Fair Debt Collection Pradxou Act.

Electronic Fund Transfer Act. Consumer Credit:

Depository Institution N k ks Act Community Reinvestment Act.

Expedited Funds Availability Act. Consumer rights.

Federal Credit Union Act. Credit and debit cards.

Federal Deposit Insurance Aa. Credil discrimination.

Federal szom poration bop Act Creditor remedies and defenses.
of 199 Credit reporting and credit bureaus.

Federal Home Loan Bank Act Debt collection.

Federal Reserve Act. Electronic funds transfers.

Financial Instituions Reform, Recovery, and Eaforce- Equal credit opportunity.
ment Act of 1989. Extortionate credit tr:

Home Owners’ Loan Act. Federal aspects of the Uniform ‘Consumer Credit Code.

International Banking Act of 1978.

International Lending Supervision Act of 1983. Garnishments.

National Bank Consolidation and Merger Act. ‘Goverament check cashing,

National Bank Reeeuvmhnp Act. Home Mortgage Disclosure Act.
Riegle C R y Im- Precmption of State usury laws.
provement Act of 1994. Private insurance business.

Rieglc-Nealg;nlersme Banking and Branching Efficiency Truth in lending.

Act of 1994.
Right to Financial Privacy Act of 1978. Credit Controls:
Resohmon Trust Corporation Funding Act of 1991, Consumer and instaiiment credit terms.
Trust G Real estate credit terms.
and Improvement "Act of 1991.

Subtitle 1V of Title 31, United State Code. Creation of G ip d prises and corp

Title LXH of the Revised Statutes of the United States. Exponf st Bank.

Truth in Savings Act. ederal Deposit Insurance Corporation.

Federal Home Loan Mortgage Corporation.
Basic Laws on Housing and Community Developament: Federal National Mortgpgz Association.

Anti-Drug Abuse Act of 1988. Nanotnl Cooperauve Bank

Community Reinvestment Act of 1977,

Congregate Housing Services Act of 1978,

Department of Housing and Urban Development Act. Currency:

Emergency Low-Income Housing Presesvation Act of Counterfeiting.

1987 Denominations, value, and designs.

Federal Housing i Financial Safety and Emergency powers of the President.
Soundness Act of 1992, lssue and redemption.

Flood Disaster Protection Act of 1973, Printing.

HOME Investment Partnerships Act. Verification and destruction.

Home Mortgage Disclosure Ael of 1975,

Housing and Community Devdopmml Act of 1974. Deposit Insurance.

Economic stabilization and defense production measures:
Allocation of credit.
Allocations and prioriti

Homeowership Act of 1990.
National Flood Insurance Act of 1968.
Nauonal Housmg Aon

d Ho and Safety
Standards Act of 1974.
Real Estate Settlement Procedures Act of 1974.
Reuig;rzsﬁa! Lead-Based Paint Hazard Reduction Act of
1
Small B Loan § S y Mas-

ket Enhancement Act of 1994.
Siewart B. McKinney Homeless Assistance Act.

Business loans.

Defense base closures and adjustments.
Defense Production Act.

Dispersal of defense plants.

Domestic monetary policy.
Economic development and capital formation.
Economn: investment and grants.

Enterprise zones.
G

of

ities and facilities.



LEGISLATIVE JURISDICTION

Guarantee of bank loans.
Hoarding.

plants.

of G d equip in private

& B
Loan and loan guarantees.

Price controls on commodities and services,
Productivity and work life quality.
Rationing.
Redevel of P 4 areas.

Rent controls.

Rale of private insurance.

Secondary markets.

Stockpiling of r:w materials.

Subsidy payment

Urban und wmmnm!y credit corporations.

Usury.
Voluntary agreements regarding prices, wages, séyvice, of
eredit.
‘Wage contrals,

Federal credit unions:
Chartering, regulations, examinations, and supervision.

Government lending:
Defense production loans.
Export-Import Bank loans.
Food and catastrophe loans.
Loans for community rehabilitation.
Loans for elderly housing.
Loans to State and Jocal development companies.
Loans to State and local governments.

Historic preservation:
Community development blogk grant funds for acquisition
and preservation of historic properties.
FHA property loans for
vation of h:sumc structures.

preser-

Housing:

Authorization.

Community Development Block Grant Program.

Elderly-moderate income housing.

Enterprise zones.

Federal grants.

FHA insurance of cooperative housing.

FHA insurance of defense housing.

FHA insurance of disaster housing.

FHA insurance of housing in urban renewal arcas.

FHA insurance of military and atomic energy installation
housing.

FHA§ of repair and impr foans.

FHA insurance of servicemen’s housing.

FHA mmrma: of single family, and multiple unit rental

FHA ruu wpplemam program.
For the elderly (FHA insurance and direct loans).
Foreign and jabor housing assistance.
Homelessness.
Homeownerslnp assistance,
HUD-related insurance programs.
HUD-related research.
Low income housing and requirements.
Lowml public housing. -
Public housing standards and teguhhom
Rent relief and assistance.

ge credit and

Rural ing.

Secondary morigage markets, limited to Freddie Mac,
Fannie Mae, and Ginnie Mae.

Urban Development Action Grants.

Urban renewal.

nsurance:
Crime insurance.
Disaster insurance.
Fire and Earthquake Insurance.
Flood Insurance.
Of deposits in banks.
Of share accounts in credit unions.
Urban riot insurance.

international finance:
Balance of payments.
Bretion Woods Agreements Act.
E i ions and et

Exchange Stabilization Fund.

Foreign investment in the US.

Foreign exchange.

international capital flows and investment.

International Monetary Fund.
International trade.
Muttilateral Development Banks:
African Development Bank.
African Development Fund.
Asian Development Bank.
lmgrAuwrm‘ 5 Develcpmem Bank.
J Bank for it
opment (World Bmk)

and Devel-

ional Flnnn Cv
North American Dcvdopmem Bank.

Medals, commemorative:
Congressional gold medals.
Issuance and striking.
Medais of Henor,

Money and credit:
Bank reserves,
Credit terms.
Federal credit programs.
Federal antees and issuance.
Federal ¢ Board; Federal Reserve Banks.
Federal Reserve rediscounts, rates,
Federal securitics markets.
General price level.
Gold and gold standard,
Gold payments and ownership.
Interest rates.
lunc of. and reserve behind, Federal Reserve notes.

Jonetary policy; coordination.
Opu-aﬁon of Federal Open Market Committoe.
Support of Government bonds.
Valuation and revaluation of the dollar.

Renegotiation Act.

Resi credit, i and
FHA insurance programs.
Swondary morigage market {FNMA, FHLM Corp., and

MA).
N;nonalhmkfuleumlom
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Savings and loan associations:
Chartering and supervision of Federal savings and Joan

associations.
Federal Home Loan Bank System.
Federal supervision.
Savings and loan holding companies.
Silver:
Coinage, value, use, and redemption thereof; gold and
silver, including the coinage theseof.

Small Business Lending.
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RULES

COMMITTEE ON BANKING AND FINANCIAL SERVICES
ONE HUNDRED FOURTH CONGRESS

RULE NO. 1.-GENERAL PROVISIONS

of the C

d to the Chai
as the Commi b

clause 2c) may be del
such T may P
shall be signed by the Chmpmon of the

P
;‘~,L

1. (-) The Rules of the House are the rufes of the C and

so far as ble, except that a motion o recess
from day 1o day, and 8 motion to dispense with the first reading
{in full) of a bill or resolution, if printed copies are avsilable, are
nondebatable motions of high privilege in the Commitiee and

subcommittees.

{6} Each sub 5 of the C i is a part of the
Committee, and is subject to the authority and direction of the
Committee and to its rules so far as applicable.

2. The Commitiee shall submit to the House, not later than Jan-
vary 2 of each odd-numbered year, a report on the activities of
the Committee under Rules X and X1 of the Rules of the House
during the Congress ending at noon on January 3 of such year,

3. The G s rules shall be published in the C ional
Record not later than 30 days after ‘the Congress convenes in each
odd-numbered year.

RULE NO. 2-POWERS AND DUTIES
1. The powers and duties of the Committee are all those such as

are enumerated or contained in the Rules of the House and the
rulings and precedents of the House or the Committee.

2. For the purpose of carrymﬁoul any of its functions and duties

Commxua or by any Member dessgnawd by the Committes.

with an; issued by the C i
under clanse 2c) may be mforced only as authorized or directed
by the House.

Review of Continuing Programs

4. The C shall, in its of all bills and joint

ruso)unons of a public charucm within its )urisdtwon. insure that
for and ies of the

Fedetal government and the “District of Columbia government
be made annually to the maxirqum extent feasible and con-

sistent with the nature, mqutremmts. and objectives of the pro-

grams and acti For the purp of this

a government agency includes the orgmimuonnl wnits of gowm

ment listed in clause 7(c) of Rule X of the Rules of the House.

S. The Commitiee shall review, from time to time, each eommu
ing program within its for

not made annually in order to asceriain whether such progrlm
could be modified so that appropriations therefore would be
made annually.

Budyet Act Reports
6. The G shail, on or before February 25 of each year,

under Rules X and X1 of the Rules of!he Hozsc. the &
or any sub

{2} 1o sit and act at mch umet and places within the United
States, whether the House is in session, has recessed, or has ad-
journed, and 1o hoid hearings; except as provided in Rule XIi,
clause 2 of the Rules of the House;

{b) to conduct such investigations and studies as it may con-
sider necessary or appropriate, and (subject 1o the tion of
expense resolutions as required by clause S of Rule X1 of the
Rules of the House) to incur exp tuding travel
in connection therewith. The ranking minority Member of the full
Committee or the relevant subcommitter shall be notified in ad-
vance at such times as any Committee funds are expended for

jons and studies invot I travel; and
©) o requu'e. by subpoena or otherwise (subject to clause
3(a)). th y of such. i and the

submit to the Comumittee on the Budget:

{a) the Committee’s views and estimates with respect 1o all
matters to be set forth in the concurrent resolution on the budget
for the ensuing fiscal year which are within its jurisdiction or
fanctions: and

(b} an estimate of t.he tom amoums of new bodgel authority,
and budget outlays '3 P or au-
thorized in all bills and uti vnm the i s juris-
diction which it intends to be effective during (ha( fiscal year.

7, As soon as p after a fution on the
budget for any fiscal year is agreed to, the Corunittee {afler con-
sulting with the appropriate Committee or Committees of the
Senate) shall subdivide any allocations made to it in the joint ex-
planatory staternent accompanying the conference report on such
report such subdivisions 1o the House,

;arodutmon of such books‘ records,
papers, and documents, in whatever form, as it deems necessary.
The Chairperson of the Committee, or any Member designated
by the Chairperson, may administer caths to any witness,

Subpoenss

3. {a) A subpoena may be authorized and issued by the Com-
miitee or a subcommitiee under clause 2(c} in the conduct of any

ion or series of i or activities, only when
authorized by a majority of the Members voting, a majority being
present. power to authorize and issue subpoenas under

in the manner p’r’owded by section 302 or section 602 (in the case
of fiscal years 1991 through 1995) of the Congressional Budget
Act of 1974,

8. Wh the C is directed in 2
on the budge« 1o determine and recommend changes in laws, bm;,
or under process it shall promptly
make such det i and i and report a
reconciliation bill or resolution (or both) to the House or submit
such ¢ d o the on the Budget in ac-
cordance with the Congressional Budget Act of 1974,




8

COMMITTEE RULES

Oversight Report Members of the Committee that such special meeting will be helc

and inform them of its date and hour and the measure or matter
9. Not later than February 15 of the first session of a Congress, | to be i and only the or matter specified in that
the Committee shall meet in open session, with a quorum present, notice may be considered at that special meeting.
to adopt its oversight plans for that Congress for submission (o the
Committee on House Oversight and the Commitice on Govern- | Opea Meetings
ment Reform and Oversight, in accordance with the
of clause 2(d) of Rule X of the Rules of the House. The Chair- 4. (I)Mmfotthc of business, includi l.he
person shall consult with the ranking Member on the of ion, of the C or each sub

Pyl
formulation of the oversight plan, and the Committee may not
meet to adopt the plan unless a copy of the plan has been pro-
vided to all Members not less than two days in advance of the

lhﬂeof shall be open to the public including to radio, television,
coverage, excepl when the Committee or
in open session and with a majority present, de-

RULE NO. 3.—MEETINGS

Regular Mectings

1. Regular meetings of the Committee shall be heid on the first

Tuesday of each month while the Congress is in session, and the

Chairperson shall provide to each Member of the Committee, as

far in advance of the day of the regular meeting as the circom-

stances make practicable, a wrilten notice to that effect.
i when

termines by roll call vote that all or part of the remainder of the
meeting on that day shall be closed Lo the public because disclo-
sure of matters 0 be ¢ wouldendangernanom.llew
vity, would i law
orwmlldlundlodd'me,degude or incriminate any person, or
otherwise would violate any law or rule of the House; provided,
however, that no person other than Members of the Committee
and such congressional staff and such departmental represen-
tatives as they may authorize shall be present at any business or
markup session which has been closed to the public.
(b)EnanngcmlduaedbylheCmnmmeeoruchlub-
shlllbeopenwmepubhc including to radio,

the p Ilnl", e
believes that the Ci will not be ing any bill or
resolution before lhefullColnmmce-\de no other
timely business to be transacted at a regular then no

Committee meeting shall be held on that day. In such instances,
the i n shall not issue the notice of the regular meeting
to the Members and the failure to reccive such notice shall be
treated by the Members as a cancellation of the regular mecting.

Additional and Special Mectings

and still ph age except when the Com-
mittee or subcommittee, open session and with a majority
mdﬂaminubymﬂullvowthxllﬂorpmoflhen-
mmdu’oflhllwngonlhudayshnﬂbedowdlomepubhc
or other matters to be
emduedwouldumn;erthe nanonll security or would com-

it or would violate
the

promise

lnyhvormleofﬂnl{ouse i di
of the preceding sentence, lmnjoﬂlyofthmpreiml('hel'ehuu
in attendance the requisite number required under the Rules of

2. (l) The Chalrpenon may call and

necessary,
consideration of any bill or resolution pending before the Com-
mittee or for the conduct of other Committee business. The
Committee shall meet for such purpose pursuant to that call of the
chair.
() No bill ar joint resolution shalt be considered by the
Committee

the C itiee o be present for the purpose of taking testimony):
G)mayvoulndonmeheamgfoflhelolepufponof
whether to be received would
endanger r the national security or would compromise sensitive law
enforcement information or violate clause 6 of Rule IV; or
ﬁ)mlyvote!ndmmehnmg as provided in clause 6
of Rule IV.
No Membu' may be excluded from nonparticipatory at-
any hearing of the Committee or a subcommittee,

@) such menure has been made
at least two calendar days pnormthemeehng,mmdhy
a section-by-section analysis of such measure; and

(ii) the Chairperson has notified members of the tine and
place of the meeting at least two calendar d.-y: before the com-

mlusﬂtﬂmolkwmvumnbylmwmyvomlu-
thorize the C i orap

of a particul

I-nonoronl licul:

nrude of legu

ngs on a p:
to close its

nlb]ea of investigati
the same designated in this

mencement of the meeting. The may
besmpendedbytheComnuneebyamonmewbyﬂn

by
w:ph for dosmg heannp to the public; provided, however,

with the of the ranking ly
MemberofthefullComrmnn

3. lfnllulllllreeMembenofmeConmmedmnan
meeting of the Committee be called by the Chairperson, those
Members may file in the offices of the Commitiee their written
request to the Chairperson for that special meeting. Such request
shall specify the measure or matter to be considered.

upon the filing of the request, the clerk of the Commitsee shall
notify the Chairperson of the filing of the request. I, wll-nllee

may by the same procedure
votelodoleonembuqumldayofhennny

Brosdcasting of Committee Mecti

5. Any meeting or hearing of the Committee or a subcommittee

that is open to the public shall be open to coverage by television,

radio, and still photography, subject to the requirements and

limitations of clause 3 of Rule XI of the Rules of the House. The

coverage of any meeting or hearing of the Committee or any
thereof isi

calendar days after the filing of the request, the Chais

nolullﬂwrequesled:peaalmeqmg.mbehdd'nhnmu
calendar days after the filing of the request, a majority of the
Members of the Committee may file in the offices of the Com-
mittee their written notice that a special meeting of the Committee
will be held specifying the date and hour thereof, and the measure
or matter to be considered at that special mecting. The Com-
mittee shall meet on that date and hour. Immediately upon the
filing of the notice, the clerk of the Committee shall nofify all

by rad-o‘ or still photography
Mbemlduﬁednedmp«viﬂon the Chairperson of the

or other Member of
lhe Colmmneeptundmgnmchmeeung. The number of tefe-
vision or still cameras shall not be limited to fewer than two rep-
resentatives from each medium except for legitimate space or

safety considerations. in which case pool coverage shall be au-
thorized.
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sonal Provisi
6. Meossi . Comsittes of suboommitiee shail
be called 10 order and presided over by the Chisirperson or. in the

person as the Vice Chairp

questioning & witness by any one Mernber can be extended only
with the unanimous consent of all Members present. The ques-
tioning of witnesses in both the full and subcommitice hearings
shail be initisted by the Chairperson, followed by the ranking
minority party Member and all other Members mmunng be<
lwemthemmmylnd inoril In

in this fashion, the shallukeml.o

Morbyﬁuermkmgmmymmdmel‘
subcommittee present.

7. Neo person other than a Member of Congress, Committee staff,
orapermnfromnMemb«smﬂ'wheanqnb«hsan
i mymndmorbem&cdot\hc

consideration the ratio of the mionty o mmomy Members
present and shall establish the order of recogr
mmd:nmmn«nnmmdn&dvmmgeﬂn&!mbesofme
majority.

rostrum srea of the C unless the I igstive Hearieg P
otherwise.

6. The following additional rules shall apply to investigative

RULE NO. 4~-HEARING PROCEDURES ings:
{a} The Chairp at any i hearing, shall an-

1. The Chairp in the case of ngs to be d by mminmopmmmmmtmesub;mofmehwemsmm
the Commi nppropri Chairp {b) A copy of the Committee rules and Ruie X1, clause 2 of the
in the case of 1o be conducted by a sub shall | Rules of the Houu shall be made nvnlabie w each witness.

minke public annouricement of the date, place, and subject matter
al least one week before the commencement of that hearing. If
the Chai with the of the ranking minority
Member, daernnne;mmhgoodamwheynmhmg
sooner, or if the C by

of

{c) y be i
by their own eounul for the purpose of & advinng them coumung
their constitutional rights.

(d) The Chairperson may punish breaches of order and deco-
rum, and of profusional ethics on the part of counsel, by censure

majority vole, 8 quorum hung present for me
business, the shall make the announcement at the

and from the b ngs; and the Ce may cite the
oﬂ'ender o the House for contempt.
{e) W |tuusarmdthnzumevm§meormumnyn

earliest possibie date. The clerk of the C shall promp
notify ali Members of the Commitiee; the Daily Digest; Chief

5 Off and the C i heduling service
of the House lnfonnauonSysmmswonnpmubkaﬁumch
public announcement is made.

an investigative hearing may tend to defame, degrade, or incrim-
inate any person:

G) such or shall be pi d in execu-
tive session, notwithstanding the provisions of clause 4(b) of Rule
i, fbya m.t;omy oﬁhose present, there being in attendance the
d under the Rules of the Committee to

2. (8) Each witness who is to appear before the O
subcommittee shall file with the clerk of the Commitiee, at least
%hommadva.neeoﬂusoﬂmnpy«:ml@eopﬂuofme

i the Commitiee,

PP is before the
orlMeopm:oﬂbe,, P if the app is be-
fore a i that this i
mnybemdzﬁedwwmedbylheawmofmemm
©fr approp afer ion with the ranking

i M when the Ch ines it 1o be in

the best interest of the Commitioe or subcommittee, and further-
more, that this i shall not be datory iff & witness is
gimlu:d\mwvendaysnouun&pmmpnorwah

e(}mrpmonmyreqmawlmwhnmlmord
pmenuuon to a summary of the statement,

3. Upon announcement of & hearing, the clerk and staff director
shall cause to be a concise summary of the subject
matter {including legdaﬁve repom and other materials) wnd:ru

bepnsmtforﬂxepurposeofukmgmumony.me&mxmm
that such may tend to defame,

degrade, or incriminate any perxon, and

(ix)thc(:omnunee shali 16 receive such testimony
in open session only if 2 majority of the Members of the Com
mittee, a majority being present, determine that such evidence or
testimony will not tend to defame, degrade, or incriminate any

n.

in cither case the Commitiee shall afford such person an
oppertunity voluntarily to appear as & witness; and receive and
dispo:e of requests from such person to subpoena additional wit-

(f)Exuplu,. ph (e), the Chairp shail
receive and the Oomnuuee shall dnspose of requesis to subpoena
additional vnlnessu

(&) No evid taken session may
he rdeued or used in puhhc session wﬂhoul the consent of the

consideration which shall
Members of the Comnuuee

Calling and Interrogation of Witnesses

4 When any hearing is conducted by the Commitiee or any

upon any or matter, the minority party
Mmbmonme&mnwmumﬁedupmnqwtmme
Ch by a majority of those M before the
oompteuonofmtwnmgloaﬂmsdmdbylhcm»
nority to testify with respect to that measure or matter during at
least one day of hearing thereon.

5. C i
havebeenreoogmudhy
only for a S-minute period
an oppertunity to question a witness,

only when they

{h} In the & of the C may submit
brief and pertinent sworn statements in writing for inclusion in the
record. The Committee is the sole judge of the pertinency of tes-
timony and evidence adduced at its hearing.

@) A witness may obtain a transcript copy of his or hey testi-
mony given at a public scssion, or if given at an executive session,
when authorized by the Commitiee,

RULE NO. 5—REPORTING OF BiLLS
AND RESOLUTIONS

1. {a) It shail be the duty of the Chairperson of the Committee

wrepoﬂwmmmberq:omdprompﬂymlheﬂommy
by the C ittee and to take or cause to be

nkmmcusmmpstobnngmemmwavm
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(b) in nny event, the report of the Commiitee on a measure
been approved by the Committee shall be filed within
sevmcalmdxrd-y; {exclusive of days on which the House is not
msmwn)aﬁa‘thed&yonwhichmueha:beenmedmmm
clerk of the Comm;uee  written request, signed by a majority of
the Members of the ittee, for the reporting of that
Upon the filing of my such request, the . clerk of the Committee
shall transmit immediately to the Chairperson of the Committee
notice of the filing of that request.

2. Ne dation shall be d from the
Committee un!ess the quorum requirement of’ clause 1(a) of Rule
V1 is satisfied.

Committee Reports

3. The report of the Commitiee on a measure which has been
approved by the Committes shall include:

(a) & cover page, which must show that supplemental, minority
and sdditional views (lf Any). the estimate and comparison pre-

pared by khe Du-aw:vf of the Congr«nona! Budget Office, and the
the C« itiee on G Reform and
Oversight bmitted), are included in the report:

{b) the amendments adopted by the Committee;
{c) a mm-bymon analysis of the bill as reported, when-

(d) an exphmuon of the legislation, if the Chairperson decides
one is necessary.
(c)mmmpeaweadlmuedlmmannumwupoﬂmy
offered to the the to

on any
number of votes cast for and against, or present not voting nnd
the names of those Members voting for and againsi, or present

not voting;

(@) the findings an di required pur-
suant to elame?(hxl) of Rule x of the Rules of the House sep-
arately set out and clearly identified;

{g) the statement required by section 308{a)1) of the Con-
gesstonal B\ldyl Act of 1974, upara!ﬂy set out and clearly
aew budget authority, new
spending m.m\oruy dacnbed in section 401{c)(2) of such Act, new
credit authority, or an increase or decrease in revenues or tax
expenditures, except that the estimates with respect 1o new budget
authority shall include, when practicable, a comparison of the
total estimated funding level for the program (or programs) to the
appropriate levels under current law;

(h) the estimate and comparison prepared by the Director of
the Congressional Budget Office under section 403 of such Act,
separately set out and clearly identified, whenever the Director (i
timely submitted prior to the filing of the report} has submitted
such estimate and compnnson \o the Committes;

@i} 2 summary of the ht findings and d:
made by the Commitiee on Government Reform and Ovmnghl
under clause 2(c}2) of Rule X of the Rules of the House sepa-
rately set om and clearly identifi ed whenever such findings and

<

(m) the Ramseyer document required under clause 3 of Rule
X1} of the Rules of the House: and

{n) the estimate and comparison of costs incurred in
out the bill or resolution, as may be required by clause 7 of Rule
X111 of the Rules of the House.

4. The report of the Committee, when filed with the House, shail
be accompanied by three copies of the bill or resolution as intro-
duced and one copy of the bill or resolution as amended.

S, (a) If, at the time of approval of any measure or matter by the
Comsmitiee, any Member of the Comnﬂnee gives notice of inten-
tion to file views, that
Member shalt be entitled to not less tmn three calendar days
{excluding Saturdays, Sundays, and legal holidays) in which to file
such views, in writing and signed by that Member, with the clerk
of the Committee. All such views so filed by one or more Mem-
bers of the Committee shall be included within, and shall be part
of, the report filed by the Commitiee with respect to that measure
or matter. No report shall be filed until the Chairperson has no-
tified, with oppnrmmty for discussion, the runkmg mmomy
Member of the C and the Ch

mittee from which the legisiation emanated or would have ema-
nated. The report of the Commitiee upon that measure or matter
shall be printed in a single volume which:

@) shall include ail Y or

views whu:h have been submitted by the time of the ﬁhng of the

(ﬁ)s)wlbwuponmcoverammmnmywdxwpph
mental, minority, or additional views and any material sul
under paragraphs (h) and (i) of clause 3 are included as part or
e

repost.
(b} This clause does not preclude:
(i) the immediate filing or printing of a Commm.ee report
unless limely request for the opp
minority, or additional views has been made B provxded by par-
agraph (a); or
(i} the filing by the Commitiee of any supplemental report
upon any measure of matier which may be required for the cor-
rection of any technical error or omission in a previous report
made by the Commlm upon that measure or matter.

Hearing Prints

6. If hearings have been held on any such measure or matier so
reported, the Commiltee shall make every reasonable effort to
have such hearings printed and available for distribution to the
Members of the House prior to the consideration of such measure
or matter in the House except as otherwise provided in clause
2(1%6) of Rule X1 of the Rules of the House.

RULE NO. 6—QUORUMS

1. fa) A quorum, for the purpose of reporfing any bill or resol-
ution, shall consist of a majority of the Committee actually pres-
ent.

) A quorum, for the purpose of taking any action other than
the reporting of a bill or resolution, shall consist of one-third of

have been to the ina
txmely fashion to a!low an opponumty 10 | cons:der such ﬁndmgs
during the C
me measure;
G) for a hﬂl or joint of a pubtic ch Dt
by the C. a detailed fytical as to whether

the enactment of such bill or joint resolution into law may have
an inflationary impact on prices and costs in the operation of the
national economy;

(k) a statement in acoordance with section 5(b) of the Federal
Advisory Commitiee Act;

(1) any supplemental, minority, or additional views, if submit-
ted in accordance with clause 5;

the M of the C

{¢) A quorum, for the purpose of taking testimony and receiv-
ing evidence, shall consist of any two Members of the Commitiee.
Proxies

2. No vote by any Member of the Committee or any of its sub-
commitiees with respect 1o any measure may be cast by proxy.

RULE NO. 7~SUBCOMMITTEES-JURISDICTION
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1. ThaeMbemMCoﬂmﬁuceoanhngmdmeunl
Services the following standing subcommittees

Subcommittee on Housing and Community Opportunity;
Subcommitiee on Financial Institutions and Con:umer Credit;

nection whh the sale or underwmmg of insurance and other
and their affiliates

other than securities;
vy all of the Resolution Trust £« i
. ) all matters relating lo consumer aredit, including the
b y Pol- credit by jcs, and further

Subcommittes on Domestic and
icy;
beommittee on Capital Markets, Securities and Government
Sponsored Enterprises; and
Subcommittee on Greneral Oversight and Investigations;

cach of which shall have the jurisdi and related fu

o

mdu&ngmmmammmm&mzmAa
mmmmmmmam"mm.n-
strictions on fair crodit reporting and the use of
credit information by credit buruus and credu providers, equal
credit opportunity, debt coll funds

assigned to it by this rule; and all bills, resolutions, and other

{vii) creditor remedies and deblor defenses, Federal aspects
of the Uniform Consumer Credit Code, credit and debit cards and

matiers to subjects within the jurisdiction of this Com-
mittee shall be referred to such sub i at the di of State usury laws;
of the Chairp jurisdiction are as follows: (m)mmmmmmmmmmw
the Home Mortgag: Act and the
Subcommittee on Housing and Ci Opp ity C Rei Acty
(m)ﬂ:emmuﬂml«nfdudmunofﬁnmaﬂmou.
{a} The jurisdiction of the Sub on Housing and and pricing of financial
Community extends to and includes: services, and availabifity of govemment check cashing services;
() att mmen mlmmg to honsmg {except programs admin- (x) issues relating o consumer scoess 10 nvmp accounts
istered by the D Affairs), i mort- -nd in fuding lifeline
gage and loan i to the Nati Houling Acty and other consumer accounts; and

mﬂhomhmumdhcmdmmnumm ail ac-

tivities of the G pri-

vate morigage insurance; housing construction and design and

saruy IllndlMl I\ouangmmd energy eom«vl:inoéx. hotmn;
irch and d

for nonprofi ho\mng and

technical assistance; regulation J the houung industry (including

landlord/tenant relations);, real estate lending including regulation
of settfement pmceﬁwq

(i) matters refating to community development and com-

munity and neighborhood planning, training and research; na-

nonnl urban growth polnaes urban, research  and

and fand sales;

(iu) al mmers rammg o all government
those offering protoction against crime,
ﬁn. (mdrdﬂad land use controls), earthquake, and other
natural hazards; and

mmr-

the business of insurance, other

Progr

(xi)nﬂmuusmhﬁ!gw
ittee on ic and ionat N y Policy
{c) The jurisdiction of the Sub. on D lic and

International Monetary Policy extends to and includes:
. @) all matters  relating (o all multilateral dwdvpmu\t lend-
ing of the Advisory

Cmmcd on International Monetary and Financial Policies as re-
iated theseto, nndmonmmmddﬂdomuum
relate (o the activities and of such
@)nnmmmmd:exmwonofﬂw&mmimen-
iating 1o international trade, incuding but not limited to the ac-
uvmuonhel?xponlmpoﬂm
the b y Fund, its p and
thereto;

(iv) the qualifications for snd designation of Emp ional i
and Enterprise Communities (other than matters relating | United States investments for trade the
to tax benefits). United 5tates and investments made by all forcign entities in the
Uni

on Credit

(b) The juri of the Sub: on Financial Insti-
tutions and Consumer Credit extends 1o and includ

and Ce

G)mwmmwumwyumm

S0y Of reg! y with, or provide deposit

for, financial insti and the establi of in-
terest rate ceilings on deposits;

)mau:mmdmuum;hmnedm

the supervisory and activities of the Office of the

of the Currency, the Federal Deposit Insurance
Corporation, the Board of Governors of the Federal Reserve
System and the Federal Rescrve System, the Office of Thrift
Supervision, and the National Credit Union Administration, to-
gether with those activities and operations of any other agency or

which relaie to both domestic or foreign finandial in-

stitutions; Burcau of the Mint and the Bureau of Engra and

(i) with respect to institutions and the dep. Printing; provided, however, that the Subcommittee not
and which regulate or supervise them, all activities re- | schedule a hearing on any commemorstive medal or
mmmmhmmmmd g, ive cotn i uniess the legisiation is
L g and i P d by at least two-thirds of the Members of the House

mergers,
(iv) with respect to financial institutions and the agencies
which reguiate them, all activities relating to and arhsing in con-




12

COMMITTEE RULES

commemorative coin. In ing legislati ing
Congressional gold medals, the subcornmitiee shall apply the fol-
ing standards:
{8) the recipient shail be a natural pcrson.

{iv) the impact or probable iznpaa of ax po&mes aﬂ‘eamg
subjects within the of the how-
ever, that the operations of the 5ubeoﬂmnuee on General Over-
sight and Investigations shall in no way hmn the responsibility of

{b) the recipient shall have perf hi the other sub of the C: n Banking and Fi-
ma(humﬁnmmmlﬁswfymdmh\mmaus likely | nancial Services from carrying out their ovemgmduhes
nama;oraobievmmﬂnd’mrmp&emsﬁdd
Iongaﬁadteadﬂ o Referral of Legisiati
(c)mmtwmmmdvodameda!ptm-
onslyforl}numeor the same 2. The Chair 0 shall notify each subcommitiee

(d} the recipient shall be living or, if deceased, shal] have
deceased for not less than five years and not more than 25
yurs.and

Chairperson
of all bills referred to any subcommitice on a bi-monthly basis.
Upon notice, any subcommittee Chairperson may question a re-
fml by giving writien notice to the Chairperson of the full

ittee and to the Ch of each A bill,

() the in the s
field of mdeavor, and nptuem mhar 8 lii’eumc of conunuous
supemx t that

is it and yothmmmesame
ﬁdd neﬁdeooedbyMnmpnmkmvmgmdwdvheh:ghesx
honors in the field.

Subcommittee on Capital Mark ies and
Sponsored Enterprises
{d) The }umdwﬁan of the Subeomrrﬁnee on Capital Markets,
extends to and

5 L P

@ ) all matters relating to depository institution securities
activities, including the awvmes of any affiliates, except for func-

twoluuon.orometmauﬂmfefredlossubcomm:mmmd—
meewxmth:smlemybemalledmmmanymcbyme
Chairp or by 8 majority vole of the maj of
the T ittes for the L ‘s direct ! i
fe 1o another sub i

or for

3. In carrying out this mle \\nm respect to any matier, the
shall d iiee of primary jurisdic-
non‘ but also may teﬁw the mauer to one or more additional
{subject 10 appro-
priate time fimitations), ¢ither on ;u initial referral or afler the
matter has been reported by the subcommitiee of primary jurds-
diction; or may refer portions of the matier to one or more addi-
tiona! subct;mn:nmm (tcﬁecm'xg d:tfefrmt sub;ea: nnd
for

tional under app iaws not i g
safety and soundness;
{ii} all matters related to bank capital markets activities;
(i) all matters related 1o the activities of financial insti-

or may refer the matter to a apmal ad hoc subcommitiee ap-
pointed by the Chairperson wﬂh the approval of the Commitice
(with from the having jurisdiction) for
the specific purpose of considering that matter and reporting 1o
the Committee mmon‘ or may make such other provisions as

tutions in i} markets ng futures, K , options,
and other types of derivative m&mmw
(¥} all matters relating i

y market
for home morigages inc!w«&g the chan! National Mortgage
Association and the cheral Home Loan Mortgage Corporation,
and the Federal A I
L wal matiers related to the

Oversight; and
{vi) all matters related to the Federal Housing Finance
Board and the supervision and operation of the Federal Home
Loan Banks.

MumW“le

me of Federal Housing En-

may be id

PRrop

RULE NO. 8—
SUBCOMMITTEES—POWERS AND DUTIES

1. Each subcomunitlee is authotized to meet, hold hearings, re-
ceive evidence, and report to the full Commitice on all matters
referred to it or under its jurisdiction. Subcommittee Chair-
pefmsﬂmﬂmmforhemnymdmeﬂmycﬂhmmpec
tive sub after with the. Ch and
other :ubcommlw Omrpeno?:u and with a view loward avoid-

(e)'!heSubcormunceonGmeG ight and g
shall have the responsibility of ing and studying, on & con-
dzmin;bnh

and effective-

§) the ap
mdmmmmweﬁmo{mmmmam
WbmmanofmeFMWmmmﬁes
which have resp for and
wmmwdmmmmmmpw
grams are being i and carried out in ac-
wﬂmwmﬂ:ehmtofm&nywmdwhm'uch
&) my conditions or circumstances which may indicate the

dahabélityef medng new or additional legislation
within the ot or not any hill
or futi habeen duced with respect thereio), and
ndmwdnmaryw&e

(iii)fm and fulure oriented research on matiers
wilhinlhe)udsdicuon of the Cornmittee, and -h-n uudyaﬂrev

and data o the j ion of the
Cummimmdmkamcmuymmmwdm aF TEPOTts
thereon to the approp and

Progr

ings or hearings wh possible.

2. Whenever a subcommittee has ordered a bill, ruotunon‘ or

other matier 1o be reported to the C

thc subcommittee reporting the bill, rewhmon, or mmur to the
full Committee, or any Member suthorized bylhesubmmnm‘e

lodoso,myreponmchbsﬂ.rm}umwmmlo Com-
mitiee, It shall be the duty of ihe Chairperson of the suboom-

mittee 1o report or cause to be such bill,

resolution, or matier, and fo take steps or cause to be taken the

niecessary steps 1o bring such bill, resolution, or maitter 1o a vote.

3. No tifl or joint 1 d by a sub shall
becmnd«edby&e@mnnﬁmun}mmdﬁmmmunp
proved, has been made svailable 1o all Members st least two
calendar days prior to the meeling, accompanied by a section-
by-section analysis of such measure. The provisions of this par-
agraph may be suspended by the C i Y a thirds vote
or by the erson, with the concurrence of the ranking mi-
nority Member of the full Committee.
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4. All Commitiee or subcommitiee reports pﬁnwd pursuant to 2
d by a

E RULES

! “The Chairperson, in ion with other M of the
i shall prepare for each Cmgﬂm 2 budget providing

W

study or i and not , y
i

vote of the C P
contzin the foflowing dnclumer on the cover of such rcpon

"This report has not been officially adopted by the Com-
mitiee on Banking and Financial Services {or pertinent

for staff, necessary travel, investigations and other ex-
penses of the C and its sub and shall present
same to the Committee.

2. {a) Exceptasp np d and

2 dod fe

subcommittee thereof) and may not th
reflect the views of its Members.”

5. Bxlls resolutions, or other matters favorably reported by a
shalf placed on the agenda of the
Commmze as of the time they are reported and shall be consid-
ered by the full Commitiee in the order in which they were re-
ported unless the Chairperson afler oonsui{anon w:th the ranking
minority Member and ap,
otherwise directs: provzdcd howev«. that no bilt repor&:d by a
shall be idered by the full C ittee undess
each Mermber has been provided with reasonable time prior to the
meeting to analyze such bill, together with a comparison with
present law, and a section-by-section analysis of the proposed
change.

6. No bill or joint may be
mittee unless such measure has been made avax!ablz to all Mem-

h (b), the p

staff of the Committee shall be appom!ed and may
be removed, by the Chairperson and shall work under the general
supervision and direction of the Chairperson.

®) All profasional and investigative staff prowded 1o the mi-
nority of the C shalt be and
may be removed, by the ranking minority Member of the Com-
mitiee and shall work under the general supervision and direction
of such Member.

3 (a) From ﬁmds madc available for the appointment of staff,
of the shatl, 10 clause $(d)

of Rule X1 of the Rulas of the House, ensure that sufficient stafl’

is made available 10 each subcommitee to carry out ifs responsi-

bilites under the rules of the { i and, after

with the ranking minority Member of the Committee, that the

minority party of the Commitiee is treated fairly in the appoint-

bers at least two calendar days prior 10 the meeting,

d by a sub ment of such siaff.
(b) Except as pr inp ‘(c).chef‘ irp shall
pe fix the p all pi { and igative staff of
the C i

by a section-by-section analysis of such
of this paragraph may be waived l‘ullowmg consuluucm with the
appropriate ranking minority Member.

7. All Members of the Committee may have the privilege of sit-
ting with any aubcommmee of which xhe)' are pot & Member,
during the i and may
ik in such h or‘“‘ of the

Merh

{c) The rarkag mmomy Membu- shall fix the compensation
of all profe and i ided to the minorify
party Members of lhc Committee.

4. From the amount provided to the Committee in the primary
expensc resolution sdopted by the House of Representatives, the
after with the ranking minority Mem-

subcomemittee have been ngen an opportunity to participate, but
no such Member who is not a Member of the subcommittee shall
voie on any matter before such subcommittes. The Chairperson
and ranking minority Mcmbcr of the Commitiee shall be ex
officio , ng of each of the Corm-
mitiee.

RULE NO. 9
SUBCOMMITTEES—SIZE AND RATIOS

1. To the extent that the number of subcornmiltess and their
parly ratios permit, the size of all subcommillees shall be estab-
lished so that the m)onty party Members of the Committee have

ber shall designate an amount o be under the direction of the
ranking minority Member for the compensation of the minority
staff, travel expenses of minority Membm and staff, and minotity
office i of minority and siaff shall
be paid for out of the amount so set aside.

all merabers of

S. It is intended that the skills and
the staff b of the Commit-

cxpenmce of
e o ali N

tee.
RULE NO. 11--TRAVEL

1L AN Iravel for any Member and any stafl member of the
C with

an equal number of ided, how-
ever, that 2 majority Member may waive his or her nght to an
b on the

or subject matiers under
the gencral of the must be authorized by
the Chairp Before such ion is granted. there shall

equal number of
2. The fonowmg shalk be the sizes and ratios for suboommmees

Toul 22— Ma,odxy 12, Mmonty 10.
) §

on Financial and C
lit:
Total 24— Ma;onty 13, Minon!y ll
(¢} Sub on Monetary
Policy:

Total 22— Majority 12, Minority 10.
{¢) Subcommitice on Capxtal Markets‘ Securities and Gov-
ernment Sponsored En
Total 20— Majority 11, Msnonty 9.
(¢} Subcommittee on Gawul Oversight and Investigations:
Total 10— Majority &, Minority 4.

RULE NO. 10-BUDGET AND STAFF

be submitted to the Chairperson in writing the following:

{a) the purpose of the travel;

{b) the dates during which the travel is to occur;

{c) the pames of the States or countries to be visited and the
{ength of time o be spent in each; and

{d) the names of Members and stafl of the Committee for
whom the authorization is sought.

2. In the case of trave] outside the United States of Members and
staff of the Commitice, such Members or staff shall submit a
writlen report to the Chairperson on any such travel inchuding 2
description of their Htinerary and
information gained as & resuh of such travel.

3. Members or stalfl of the
travel on official business shall be governed by applicable laws,
resolutions, and regulations of the House and of the Commitiee
on House Oversight.

P




14

COMMITTEE RULES

RULE NO. 12-RECORDS

1. There shall be kept in writing a record of the proceedings of
the Committee and of each subcommittes, including a record of
the votes on any question on which a roll call is demanded. The
result of each such roll call vote shall be made available by the
Committee for inspection by the public ll reasonable times in the
offices of the C for public in-
spection shall include a description of the amendment, motion,
order, or other pfopoanon. and the name of each Member voting
for and each Member voting against such smendment, motion,
order, or proposition, and the names of those Members absent
or present but not voting. A record vote may be demanded by
any one Member of the Committee or subcommittee.

2. Access by any M officer, or employee of the C:

o any fassified under blished national secumy
) shall be conducted in with clause i3 of

Rule XLIH of the Rules of the House.

3. The transcript of any meeting or hearing shall be a substan-
tially verbatim account of remarks actally made during the pro-
ceedings, subject only 10 technical, grammatical, and

ized by the person making the

remarks involved.

4, All Commitice hearings, records, data, charts, and files shall
be kept separate and distinct from the congressional office records
of the Member serving as Chairperson of the Committee; and
such records shall be l.he property of the House and all Members
of the House shall have access thereto.

5. The records of the C ittec at the National Archives and
Records Administration shall be made available for public use in
accordance with Rule XXXV1 of the Rules of the House. The
Chairperson shall notify the ranking minority Member of any
decision, pursuant 1o clause 3(B)3) or clause 4(b) of that rule, to
withhold a record otherwise av-ﬂablc, and the matter shall be

to the C for ion on the writien
requesl of any Member of the Commmae
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STATUS OF BILLS AND RESOLUTIONS CONSIDERED BY THE

COMMITTEE
{For a complete history of legislative action, see bill number in Public Bills section.)
Bl Reportedin |  Pacsed | Reportedin | Passed | Conberence | Comfersace | Public Law
Numacr Tie House House Senate Seaste | Report Fiea | Rerore | Dute |
HR. 4 A bill 1o restore the American 3124195 69195 91998 1272095 11/2!/95 1996
family, reduce illegitimacy, Paseed 104-96 Passed 87-12 | 104.430 House Vetoed
conirol weifare spending and 234-199 Finarce {Rofi no, 443) Pagsed.
reduce welfare dependence. {Rall no. 269} Amended 245-178
Amended {Roll no. 877,
2/22185
Senate
Passed 52-47
(Roll no. 613)|
H.R 117 [Semior Chitizens Houl‘m; 101895 10724/95
Safety and Economic Relief | 104-281 Passed $. 1494
Act of 1995 4150
{Roll no. 733
Amended
H.R. 927 Cuban Liberty and Demo- | 7/24/95 913 10/19/95 3196 3/5/96 3/12/96
Solidarity | 104-202 Passed Passed 74-24 [ 104-468 Senate P.L. 104-114
(LIBERTAD) Actof 1995 | Partt, 294-130 (Roll no. 494)) Passed 74-22
Intt (Roll no. 683)| Amended (Roll no. 22)
Relations Amended 3/6/96
House
Passed
336-86
i Present
{Roll ne. 47)
H.R. 1062 | Financial Services | 5/18/95 see
Competitiveness  Act  of | 104.127 H.R. 2520
1995 Part 1,
Banki
6/1385
Part 2,
6722195
Part 3,
Commerce
H.R. 1380 | Truth in Lending Class Action 44595 4724195 51895
Relief Act of 1995 P.L. 104-12
HR, 1574 Bank finsurance Fund and 1271298
Protection Act of
1993
H.R. 1684 | Doley Maditon 1T RE see
Commemorative Coin Act Amended H.R. 1776
H.R. 1691 | Homestesding and el;hbotv- 1013095 see
hood  Rextoration Amended 5. 1494
1995
H.R. 1753 | United States Commemorative o
Coin Act of 1996 H.R. 1776
H.R. 1756 | Depariment  of Commerce | 9/2195
Dismantling Act 104-260
Part 1,
Ways and
Means
H.R. 1776 | Biack Revolutionary War Ps- 916 161396 10/20/56
triots Commemorative Coin Amended Amended P.L. 102329
At 10496
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STATUS OF BILLS AND RESOLUTIONS CONSIDERED BY THE COMMITTEE

B Tide Reperedin | Faod | Ruywriotia | Pamed | Coioronce | Copleromce | Puble Law
Namber Howie Howe Seante Report Filed Agrocdts | Appraved
H.R. 1858 | Financial Ingtitutions Regula- } 7/18/95 il
tory Rebef Act of 1995 104-193 H.R 3610
671896
Part 2
H.R. 2026 ) George ‘Washingron 917196 see
Commemorative Coin Act Amended H.R. 1776
of 1995
H.R, 2058 ] China Policy Act of 1993 120795
Passed
416-10
1 Present
(Roll no. 536)|
H.R. 2130 | Farmer Mac Reform Act of | 1/4/96
1985 104-446
Part 1,
Agricultiure
H.R, 2145 | Boonomic Development Part. | 7/18/56
nership Act of 1995 104-693
Part i,
Transport.
H.R. 2202 | Immigration in the National { 3/4/96 32156 5/2/96 see
Interest Act of 1995 104-46% Passed Passed 97-3 H.R. 3610
Part 1, 333-87 {Roll no. 108},
Judiciary {Rell no. 89)
3719
Part 2,
Gov. Ref.
3j8/9¢
Part 3,
Agriculture
312196
Part 4,
Agriculture
H.R 2203 | A bill 10 reauthorize the lied 1271995 1212595 11156
aid credit program of the Amended P.L. 10497
Expors-Import Bank of the
United States, and to slow
the Export-lmport Bank to
canduct 8 onstration
project.
H.R. 2204 { Defense  Production  Act 1111395 12/5/95 12/18/95
Amendments of 1995 Amended P.L. 104-64
HR. 3336 A bili to amend the Doug 127595 12/1419% 12/26/95
Barnard, Jr--1996 Atianta P.L. 10474
Centennial Olympic Games
Commemorative Coin Act,
and for other purposes.
H.R. 2399 | Truth in Lending Act Amend- 9/27/95 9/28/95 /30155
ments of 1995 P.L. 104-2%
H.R. 2406 | United States Housing Act of 1 2/1/96 3896
1995 104461 Passed §. 1260
Part 1, 315107
Banking (Roll no. 161
412596 Amended
Part 2,
Banking
HL.R. 2490 | Saddleback Mountain-Arizona e
Settiement Act of 1995 5. 1341
H.R 2814 | Commemorative  Coin  Aw- 125595 see
thorization and Reform Act H.R. 3810

of 1993
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STATUS OF BILLS AND RESOLUTIONS CONSIDERED BY THE COMMITTEE

o Canlerence | Public Law
B Reported in Powcd Regortzd . Powed Conerence
Numbser Tiete Homme Houm Sesate Senate Repart Fied A::":t” Ax"ﬂ
H.R. 2627 | Smithsonian Institution 1271995 1372295 111079
o i Amended 1. 104-96
Commessorative Coin Act
of 1995
HR 2657 1A bill 10 award 2 S 1/23/96 196 21386
siconl gold medal to Ruth Passed Amerded Pi. 104111
and Billy Graham. 4032
{Roll no. 13}
H.R. 3107 | Iran Oil Samctions Act of 1996 | 4/17/56 6/19/96 T16/%6 8/5/96
104-5; Pagsed Pl.104-172
Part i, 4150
inmtl {Rofl no. 250]
ions Amended
6/14/96
Part 2,
Ways snd
Mesns
H.R. 3219 | Native American Housing As- 9/28/96 10/396 1072696
sistance: and Self- Amencied 1. 104-330
Determination Act of 1996
H.R. 3610 { Making Omnibus  Consah /30196
idated Appropriations for P.L. 104-208
Fiscal Year 1997
H.R 3793 |50 Swutes Commemorative 8146 see
Coin Program Act Amended HR. 17%
H.R. 4148 | Jackie Robinson we
Commemorative Coin Ast H.R. 1776
H.J. Res. { A joint resolition making fur- 4124196 A[419% A74196
175 cwoptinuing  appropri- Passed Pl 108131
stions for the fiscal year 400-14
1996, and for other pur- {Roll no. 129
poses.
H. Res. 80| A resolution requesting the | 2/27/95 311195
Pregident 10 submit infor- | 104-53 Paxsed
mation to the House of 40721
Representatives  concemming {Rolt no, 188
actions tsken through the Amended
exchange stabilization
1o strengthen the Mexican
pese and slabilize the econ-
omy of Mexico.
5. 1260 Public Heusing Reform and 5896 12/20/95 11096
Empowerment Act of 1995 Amended 104-195 Amended
5. 1341 Saddieback Mountain-Arizona | 12/2195 1123096 111795 11729495 26196
Settement Act of 1995 104439 Praved 104-174 Amendad Pl 104-102
Part i, 4031
Resources {Roll no. 14}
$. 1454 Housing  Opportunity  Pro- 272396 1724556 372886
gram Extension Act of 1996 Amended Amended P.i. 104120
5. 1664 Immigeation Control and Fi- e
nancia) Responsibility Act H.R. 2202

of 1996
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SUMMARY OF LEGISLATION, BILLS AND RESOLUTIONS
REPORTED BY THE COMMITTEE

BILLS ENACTED INTO LAW

{ For ch logical action on

see Public Bills section}

TRUTH IN LENDING CLASS ACTION
RELIEF ACT OF 1998

PUBLIC LAW 104-12
HR. 1380

Aprit 4, 1995—Called up by House under suspension of the
rules.

April 4, 1995—Passed House by voice vote,
April 5, 1995—Received in the Senate.

April 24, 1995—Passed Senate by voice vote.
April 24, 1995—Cleared for the White House.
May 8, 1995—Presented to Prsaldzm

May 18, 1995—Signed by President,

May 18, 1995—Became bhc Law No: 104-12.

Summary
Amends the Truth in Lending Act to declare a moratorium
between the enactment of this Act and October 1, 1995, on court
certifications of any class in any action brought \under such Act
with respect to any credit transaction: (1) not under an open end
medalphnmredbyaﬁnxbmonmalpmptﬂy or 2 dwelling,
‘which of an existing
extension of eredn. and (2) based on the alleged failure of a
creditor to mdude in the disclosed finance charge a charge actu-
ally i d in with the ion, or to properly
nake any other required disclosure as a result of such failure, or
to provide proper notice of rescission rights owing lo selection by
the creditor of the incorrect form fmm among prescribed model

TRUTH IN LENDING ACT AMENDMENTS OF 1995
PUBLIC LAW 104.29
H.R. 239

September 27, 1995—Committee on Banking and Financial
Services disch:

September 27, 1995—Called up by House by unanimous
consent.

September 27, 1995—Passed House by voice vote.

September 27, 1995—~Received in the Senate.

September 28, 1995—Passed Senate by voice vote.

September 28, 1995—Cleared for the White House,

September 29, 1995—Presented to President.

September 30, 1995—Signed by President.

September 30, 1995—Became Public Law No: 104-29.

Summary

Amends the Truth in Lending Act to exclude from the de-
termination of finance charge for any consumer credit transaction
fees imposed by third party closing agents, including settlement
agents, attorneys, escrow and title companies, that are neither re-
%uirad nor retained by the creditor (thereby exernpting them from

LA disclosure requirements).

Modifies the determination of finance charge to include
borrower-paid mortgage broker fees.

Exempis from the required computation of finance charge:
{1} certain taxes on secunxy instruments or evidences of indebt-
ednss if they are a pmeqmsme for recordation; (2) fees for loan

forms (or forms based on them). Sp P 10 such
moratorium.

and (3) pprai i fees related to pest
infestations and flood hazard inspections.

Instructs the Board of Governors of the Federal Reserve
System to report to the Congress on statulory or regulatory
changes necessary to: (1) ensure that finance charges more ac-
curately reflect the cost of credit; and (2) address abusive refi-
nancing ded 1o avoid

{Sec. 3) Permits finance charge disclosures to vary within
specified accuracy tolerance limits for certain consumer credit
transactions secured by real properly or a dwelling.

Seu dhc\osure accuracy guidelines for per diem interest rate

credit

{Sec, 4) Shields a creditor or assignee, except in certain kinds
of actions, from liability in connection with disclosures of: (1)
certain fees, taxes, and charges: and (2) finance charges that fall
within certain statutory tolerance limits.

(Sec. 5) Restricts rescission Lability arising from the form of
written notice used by the creditor.

(Sec. 6) Prov:dw for damnges ranging from $200 to 32,000
for an indi not under an open
end credit plan that is szcured by real property or a dwelling.

{Sec. 7} Modifies assignee Hability guidelines to: {1} apply
them to consumer credit transactions secured by real property;
and {2) provide that a violation is apparent on the face of the
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f the di does not use the format re-

qmredbth
States that the servicer of a consumer obligation arising from

amm&tm“m&km&dumum
of an obligation unless the servicer owns it

M.S)lmmmmwm;mumﬂhu
a right to rescind a crodit afier the §
of any judicial or nonjudiciat foreclosure process on the consum-
er’s primary dwelling securing the debt.

DEFENSE PRODUCTION ACT
AMENDMENTS OF 1995

PUBLIC LAW 104-64
H.R. 2204

(For previous action by the Subcommittee on Domestic and
International Monetary Policy, see H.R. 2204 in the Public
Bills Section.)

November 13, 1995--Called up by House under suspension
of the rules.
No\nsnbcr 13, 1995-Passed House, as amended, by voice

Ntwembﬁ 14, 1995Received in the Senate.

December 18, 199 by
December 18. 1995--Became Puhhc Luw No: 104-64.

Amends the Defense Production Act of 1950 to: (1) extend
provisions of Titke 1, Ik, and VIl of such Act through FY 1998
(vmh exeepuons): and (2)rex|md through FY 1998 the authori-

of appropriations certain projects and activities con-
mned under Title HI of such Act,

Directs the President to prepsre and transmit to specified

Cmnyuﬁmmmmﬁummmmmmd-ﬁtmw(bylm-
uary 31 and 30, 1997, resp ) on prop leg-
islative of L in such Act.

TO AMEND THE DOUG BARNARD, JR.—-199%
ATLANTA CENTENNIAL
OLYMPIC GAMES COMMEMORATIVE COIN ACT

PUBLIC LAW 104-74
HR. 2336

(For previous action by the Subcommitiee on Domestic and
International Monetary Policy, see H.R. 2336 in the Public
Bills Section.)

December %, 1995~Called up by House under suspension
of rules,

December 5, 1995—Passed House by voice vote.

December 6, 1995--Received in the Senate.

December 6, 1995—Referred to the Senate Committee on
Bankm;, Housmg md Urban Affairs.

D 14, 199 G i on Banking,
Housing, and Urban Affairs discharged by unanimous
consent,

December 14, 1995Passed Senate by voice vote.

December 14, 1995--Cleared for the White House.

December 16, 1995-Presented to President.

December 26, 1995--Signed by President.

December 26, 1995--Became Public Law No: 104-74.

Summary

Amends the Doug Barnard, Jr.-1996 Adanta Centennial
Otympic Games Commemorative Coin Act.

Section 10201 )(A) amends subsection (s} of the Coin Act to

a limit of 250,000 coins per pair in 1996, a reduction from the

ori;iml 300,000 of each design. Mintages of one-dollar coins in
1996 are limited to four designs, with act more than 350,000 of
the first two dexigns and 500,000 of the remaining two designs.

‘The mintages of the half-dollar clad coins are limited to an
issuance of 8,000,000 coins. The four designs of these coins,
slightly smaller in diareter and lighter in weight, would be limited
to 1995 and 1996 mintings. The designs and quantities of each
would be decided by Lhe"gecnury of the Treasury.

IAN INSTITUTION
S!"SQUICENTENNIAL COMMEMORATIVE COIN
ACT OF 1998

PUBLIC LAW 104-96
H.R. 2627
(For previous action by the Subcommitiee on Domestic and
International Monetary Policy, see H.R. 2627 in the Public
Bilfs section.)
Dee?‘y;‘her 19, 1995--Calied up by House under suspension
rules.

Dmmb« 19, 1995-Passed House, as amended, by voice

December 19, 1995—Received in the Senate.

December 29, 1995~Presented 10 President.

January 10, 1996--Signed by President.
January 10, l')%-—Became Public Law No: 104-96.
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Summary
Directs the Secretary of the Treasury to issue five-dollar gold
coins and one-dollar silver coins emblematic of the scientific, ed-
ucational, and cultural significance of the Smithsonian Institution.
Mandates that: (1) all but a certain portion of surcharges
received from coin sales be paid by the Secretary to the
Smithsonian Institution for such purposes as its Board of Regents
detarmmm beapwopnau.and(l)aceﬂampomon of such
to supporting the op n and acuvmes
of the National Numi ic Collection at the
of American History.

REAUTHORIZATION OF THE TIED AID CREDIT
PROGRAM

PUBLIC LAW 104-97
HR. 2203

(For previous action by the Subcommittee on Domestic and
International Monetary Policy, see H.R. 2203 in the Public
Bills section.)

December 19, 1995—Called up by House under suspension
of the rules.

December 19, 1995—Passed House, as amended, by voice
vote.

December 19, 1995—Received in the Senate,

December 29, 1995—Passed Senate by voice vote.

December 29, 1995—Cleared for the White House.

January 4, 1996—Presented 1o President.

January 11, 1996—Signed by President.

January 11, 1996~Became Public Law No: 104-97.

Summary
Amends the Export-Import Bank Act of 1945 to reauthorize
the tied aid credit program of the Export-Import Bank of the
United States through September 30, 1997,
Authorizes the Bank to conduct a danomtnuon project re-
Iating to p policies or p

SADDLEBACK MOUNTAIN-ARIZONA SETTLE-
MENT ACT OF 1995

PUBLIC LAW 104-102
S. 1341

November 17, 1995—Reported, as amended, by Senate Se-
lect Committee on Indian Affairs, $. Rept. 104-174.
November 17, 1995—Placed on the Senate Legistative Cal-

endar, Calendar No. 245,
November 29, 1995—Passed Senate, as amended, by voice

vote.

November 30, 1995—Received in the House.

November 30, 1995—Referred to the Committee on Re-
sources and, in addition, to the Committee on Banking
and Financial Services.

Deeember 21, 1995—Reported by the Committes on Re-

H. Rept. 104439, Part 1.

December 21, 1995—Committee on Banking and Financial

Services discharged.

December 21, 1995—Placed on the Union Calendar, Cal-
endar No. 214.

January 23, 1996-Called up by House under suspension
of the rules.

January 23, 1996-Passed House by a recorded vote: 403
- 1 (Roll Ne. 14).

President.
February 6, 1996~Became Public Law No: 104-102.

Summary

Approves and ratifies the Settiement it providing for
the trmsfcr of certain lands by Ihe Re&oluﬁon Trust Corporation
to the Salt River Pima-M, ity {to be held
in trust by the Department of thz Imenor) and the City of
Scotisdale, Arizona. Directs the Corporation 1o make such land
transfer.

Declares that the United States shall not be liable for any
preexisting conditions on the land to be held (by the United
States) in trust for the Community.

Sets forth land use limitations (public use and development
property).

CONGRESSIONAL GOLD MEDAL FOR RUTH AND
BILLY GRAHAM

PUBLIC LAW 104-111
HR. 2657

January 23, 1996—Calied up by House under suspension

the rules.

hnuary 23, 1996~Passed House by a recorded vote: 403
-2 {Rell no. 13).

January 24, 1996—Received in Senate.

February 1, 1996~Passed Senate, as amended, by voice
vote.

February 1, 1996—-House agreed 10 the Senate amendment
by unanimous consent.

February 1, 1996~Cleared for White House.

fl;ebnury 2, 1996—Presented by President.

ebruary 13, 1996--Signed b) ident,
February 13, 1996~Became ;nbhc Law No: 104-111.

Summary
Authorizes the Speaker of the House of Representatives and
the President pro tempore of the Senate to present, on behalf of
the Congress, a gold medal to Ruth and Billy Graham in recog-
nition of their and toward
faith, morality, and charity.

Authorizes the Secrmry of the Treasury to strike and sell
bronze duplicates of such medal.
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CUBAN LIBERTY AND DEMOCRATIC SOLIDARITY

(LIBERTAD) ACT OF 1995
PUBLIC LAW 104-114
HR. 827

Provisions in H.R. 927 which fall under the jurisdiction of the
Commmee on Banking and Financial Services include the fol-
lowing;

(Sec 103) Prohibits any US. national, permanent resident
atien, or U.S. agency from knowingly extending any loan or other
financing to a foreign national, US, national, or permanent resi-
dent alien, in order to finance transactions involving property
confiscated by the Cuban Government the claim to which is
owned by a U.S. national. Terminates such prohibition upon

Julyu.ms—uepo ded, by the Commi
eladoxu H. Rept. 104-202, Part 1.
Augun 4, 1995—-Committec on Ways and Means dis-

charged.
August 4, 1995—Comumitiee on the Judiciary discharged.
August 4, 1995-Commitiee on Banking and Financial
Services

Anxm 4. 1995—Placed on the Union Calendar, Calendar

Seplunbu' m. 1995—Called up by House under the pro-
visions of H. Res. 225.

September 20, 1995--Considered by House.

September 21, 1995-The House adopted the amendment
in the nature of a substitute as agreed to by the Com-
mittee of the Whole House on the state of the Union.

Sepu:nbu 21, l”S-Puwd House, as amended, by a re-

: 294 - 130 (Roll no. 683).

Sepwnber 27 '1995—Received in the Senate.

0,

of the ic embargo of Cuba. Sets forth penal-
ties for vwhhon of such prohibition,
.S( )DwecttthecrewyofmTreamryloins!maﬂw
of the

10 oppose the admission of Cuba as 2 member of such institutions
until the President submits a that a &
elected government is in power in Cuba. Urges the President to
support Cuba’s membership in such institutions during the period
that a transition government is in power, subywt 1o the member-
ship’s taking effect after a is in
power. Requires the Secretary to withhold U S, payments from
institutions that approve assistance to Cuba over the opposition
of the United States.

(Sec. 202) Requires the Pres:dem to mke steps to obtain the
agr of other
and il i to provide
to a free and mdependml Cuba.

Requires the President, upon transmx(ul 0 the Congress of

. 202.
October 11, 1995-Metmre Iaid before Senate by unani-
mous consenl.
Oclober 12, 1995—Considered by Senate.
by Senate.

by '
October 19, 1995-Considered by Senate.
October 19, 1995—Passed Senate, as amended, by a re-
corded vote: 74 - 24 (Roil no. 494).
November 7, 1995~Motion that the House disagree to the
Smahmm&&tdreqmaconfermayeedlo

Novunber 7. 1995-The Speaker appointed conferees
Gilman, Burton, Ros-Lehtinen, King, Diaz-| Bala.rl,
Hamilton, Gejdenron, Torricelli, and Menendez,

Deeunbef 14, 1995-Senste insisted upon its amendment

and agreed 10 request for a conference.

December 14, 1995-The Senate appointed conferees:
Hetms, Coverdedl, Thompson, Snowe, Pell, Dodd, and
Robb.

February 28, 1996—Conferenice held.
February 28, 1996—Conference agreed to file conference

report.
March 1, 1996—Conference report filed. H. Rept. 104-468.
March S, 1996-Conference report considered by the Sen-

ate.

March S, 1996-Senate agreed to conference report by 2
recorded vote: 74 - 22 (Roli no. 22).

March 6, 1996—Conference report called up by House un-
der the provisions of H. Res. 370,

March 6, 1996—House agreed to conference by a
recorded vote: 336 - 86, 1 Present (Roil no. 47).

March 6, 1996—~Cleared for White House,

March 11, 1996—Presented ln Pruiden:.

March 12, 1996—Signed by

March 12, 1996—Became Pnbhc Llw No: 104-114

Summary

a that a &

power, to: (1) extend iscrimi Yyt trade (mon
favored-nation treatment) to Cuban products; (2) enter into a
prefiminary agreement with Cuba providing for extension of the
NAFTA or to seek the creation of an economic community in
Cuba; and (3) take steps to encourage renewed investment in
Cuba.

HOUSING OPPORTUNITY PROGRAM EXTENSION
ACT OF 1996

PUBLIC LAW 104-120
S. 1494

January 24, 1996—Passed Senate, as amended, by voice
vote.

lanuary 25, 1996—~Received in the House.

February 27,1996—Passed House, as amended, by voice

vote.

March 12, 1996—Senate agreed to the House amendment
by voice vote.

March 12, 1996—Cleared for White House.

March 20, 1996~Presented to Pruxdem

March 28, 1996-Signed by Presiden

March 28, 1996—Became Public Law No: 104-120.

Summary
Extends through FY 1996, Secuon 8 (United States Housmg
Act of 1937) contract for ¥

at current rent levels.
Directs the Secretary of Housing and Urban Development
(HUD) to use specified funds for low-income housing preserva-
with certain pr of H.R. 2099, as passed

me House
{Sec. 3} Extends the home ownership program as an cligible
community block grant program through FY 199
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Amends the Housing and Community Development Act of
1974 1o Increase the aggregate loan guarantes limit.

{Sec. 4y Amends the Housing Act of 1949 1o extend through
FY 1996 the provisions of such Act relating to areas
set-asides, rural multifamily rental housing assistance, and rural
rental housing funds for nonprofit entities.

{Sec. &Eﬁm into law speogi)ed provisions ogf!;lo!:n 1691,
as passed ouse, rejating to: (1) authorization guar-
antees FY 1996 for low- and moderate-income rural
multifamily rental housing; (2) Bmits on unpaid principal and in-

ferest guarantees, and on loan terms (Up AO ),(3)bor

rower, housing, and leadef efigibility; (4) foreclosm. (5) loan
(6) geograp 8t (7) annual loan guarantee

ceifings; and (8) ination after 30, 1996,

{Sec, ) Ammds !he Nmml I‘Iouting Act to extend the
Federal Housing A home equity mort-
gage program through FY 2000. Increases program morigages
to 50,000. Permits morigages to be made for ceriain owner-
occupied multifamily dwellings.

. 73 Amends the Federal National Morigage Association
Charter Act to extend the Government National Mortgage Asso-
ciation (GNMA) g tgage backed
through FY 1996,

progr

(Sec, B) Amends the Housing and Community Development
Act of 1992 to extend the risk-sharing and housing finance agency
pilot programs through FY 1996.
{Sec. 9) Amends the United States Housing Act of 1937 with
regard to public housing security to: (1) estend security authority
o “off” premises; (2) make criminal records of aduit apphams
or fenanis ning or eviction p and (3)
make a tenant mﬂod for drug-relawd acttvi!y ineligible for
hotmng muum:e for three years unless such person sucoeufully

Amends

Ummd m Housmg Act of 1937 10 proh:bn occupancy in ax»
housmg. and housing for the elderly and disabled, to alco-

hol and drug
(Sec. 10) Ammds the United States Housing Act of 1937 w0
revise provisions permitting public lwu:ing agency (PHA) desig-
nation of housing for occupany by only elderly families, only dis-
abled families, or elderly and disabled families. Prohibits eviction
of current tenants from designated projects. Requires PHA as-
amanoe to relocated tenants. Sets fox}hv dexignation plan and

HU
(Sec in Authorizes the Secrmry to make grams for land
and i 1o Habitat for Hu-
muuty International and other national or re?onnl rganizations
or consortia that encourage facilitate  self-help
homeownership opportunities. 'The nnsisunoe provided under
this section must resvlt in the development of not less than 4,000
new single family dwellings.

(Sec. l2)ALhonzcslh Secretary 1o use specified assisted
housing funds for FY 1996 for: {1} seif-help housing assistance
under Section 11 ofmm()memuondawmwhook

and (3) capacity building
through national

(Sec. 13) States that this Act and its provisions shall be con-
strued 10 have becoms effective on October 1, 1995.

Progr

DEPOSIT INSURANCE FUNDS ACT OF 1996
PUBLIC LAW j04-131
HJ. RES, 175

April 24, 1996~Considered by House under the provisions
of H. Res. 411.
il 24, 1996—Passed House by a recorded vote: 400-14
(Roll no. 129).
April 24, 1996—~Received in the Senate.
April 24, 1996—~Passed Senate by voice vote.
il 24, 1996--Cleared for White House.
April 24, 1996—Presented to Prestdem.
April 24, 1996~S:gned by President
April 24, 1996—Became Public Law Neo: 104-131.

Summary

Amends the Balanced Budgel Downpaymmt Act, 1o extend
its Title 1 and Title 11 p by one
day, from April 24 to April 25, 1996,

IRAN OIL SANCTIONS ACT OF 1996
PUBLIC LAW 104-172
HR. 3107

Aprit 17, 1996—Reported, as amended, by the Committee
on International Relations. H. Rept. 104-523, Past 1.
May 2, 1996-Commitice on Banking and Financial Ser-

vices di .
May 2, 1996~Committee on Government Reform dis-
charged.
June 14, 1996~Reported, as amended, by the Committee
on Ways and Means. H. Rept. 104523 Part 2.
June 14, 1996—~Placed on the Union Calendar,

No. 308,

June 18, 1996—Considered by House under suspeasion of
the rules,

June 19, 1996—Considered by House.

June 19, 1996~Passed House, as amended, by a recorded
vote: 415 - 0 (Roll no, 250),

June 20, 1996~Received in the Senate.

June 20, 1996—Ordered placed on the Senate Legislative
Calendar, Catendar No. 450.

July 16, 1996—Passed Senate, as amended, by unanimous

consent.
.My 15, 1996~-Senate insisted upon its amendment.
July 16, 1996~Senate requested & conference.

July 16, 1996—-The Senate appointed conferees from the
Commitiee on Banking, Housing, and Urban Affairs:
D’Amato, Mack, and Sarbanes.

July 16, 1996—The Senate appointed conferees from the
Committee on Finance: Roth and Moynihan.

July 23, 1996~Motion that the House agree 1o the Senate
amendment to without objection,

August 5, 1996~Signed by President.
August 5, 1996—Became Public Law No: 104-172.

Summary
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Declares US, policy with respect to Iran and Libya.

(Sec.ﬂUr;athePreumxommmdxpmmeﬂ'om
b mde k against
ran,

Agency has mwmmmofmnmﬁuhna

in Iran; and {2} ran’s use of franian diplomats and

tatives of other government and mihury or quan-govcmmenul
acts of

including fimiting its
mwd«mmmamymxwmofmwummﬁm
of mass d

Iran o or
to develop fran’s s nucle'.;r, chemical, biological, and missile weap-
ons ps the President to ensure continued reporis

and efferts 1o develop or acquire
1o the appropriate

Requires the President to report

Congressi comumittees on the extent of the success of such of-
forts. Authorizes the President to waive such sanctions if cestain
requirements are met.

Requires the President 1o report to the appropriate Congres-
sional committees with respoct to the imposition of trade sanctions
on persons doing business or having investments in lean or Libya
bynmnbermmofmﬁuw!}mon the Republic of Korea,
Australis, Issacl, or Japan.

(Sec. S)Dnrmlhemdemlnimpoaemnmmc
sanctions

riod that directly eonmhmu 1o fran’s or Libya's ability to develop

its p or {2) to Libya any goods or

lwhnology prohibited by United Nations Security Council Resol-

ution 748, adopted March 31, 1992, or Resolution 883, adopted

November 11, I993 which ligmﬁundy contributed to Libya's
i auclear

t.othc{:ongrsson!rans {1} nuclear and other military capa-
bilities; md(2):upponformofmmaﬁonalmm

{Sec. 11) Declares that determinations to impose sanctions
under this Act are not reviewable in any court.

MAKING OMNIBUS CONSOLIDATED
APPROPRIATIONS FOR FISCAL YEAR 1997
PUBLIC LAW 104-208
H.R. 3610

Sum,

mary
Title 11-~The E: Growth and R y Paperwork
ion Act of 1996

de-

in aviation
among other thingt for
sexvices essential 1o US. na-

nal secucity.
(Sec. 6) Authorizes the President, with respect 1o any sanc-
tioned person, m‘ (l)&mﬂwﬁxpmhnponkmknmmap

uncxponofgoodsormwmymmonedpmm (Z)order
the US, Government o deny licensexs or 2 sanclioned
person for the export of goods or lecmology. (3) prohibit
ioans from US. { i i that

mybemdeqmnunﬂmmdp«lommmﬁumnlm
mtions.
(Sec. 7) Authorizes the Secretary of State, upon regquest, t0

Makes a number of changes to F@dmal banking )aws in or-
der to remove ary and
on the nanon s i

without affecting safety and
Provides dm:y as to when
and to what extent lenders and fiduciaries are liable under Fed-
eral environmental laws.  Makes a number of reforms to the Fair
Credit Reporting Act (FCRA).  Provides new consumer pro-
tections with 1o the credit repair industry. Calls for the
capitalization of the Bavings Assaciation Insurance Fund SAIF}
a one-time assessment on deposits insured by the SAIF.
Subtitle A the Home M. Proc:

i

the
(}wn) and tha "Federal Reserve
requiremnents under these two acts. Delays the new law until July
31, 1997, lmpimum of a HUD RESPA rule M\idl would

certifies t that !ran

has: (l)cuedineﬁommdevdopormmlmdwe» have put k for

plosive or biological mis- | referring customers to aﬁhﬂ»’d firms.  Alfows the Federal Re-

siles and missile launch technology; and (2) been removed from | serve Board discretion to exempt ciasses of transactions and joans

the list of countries determined, under the Ex; 1o wealthy b from the TILA.

Act of 1979, to have repeatedly acts of international Subtitle B G Regul Contains

terrorism. provisi intended to elimi of revise various application,
Waives the requirements of this Act with reapect 1o Libya | mnotice and P that are required

onlylf!he?rmdeul.inlddiﬁ(mlolhewnvu of insured d or holding companies that con-

mﬁuwm_" > i
hC? fulfilled the ts of’me Uml;;! i‘#’u’t;:ns Selmmy
uncil Resolution 731, adopted January Resolution
748, adopted Masch 31, 1992, and Resolution 883, adopted No-
vember 11, 1993,
{Sec. 9) Specifies circumatances in which the President may
delay or waive sanctions, conditioned on certification to the
of certain facts. Prescribes a minimum two-year dura-
uong:.meum thz
lO)Reqwu President 10 report periadically 1o the
eﬁ?m 1o persunde

that Libya

u-olwdmunwnom

Creates expadited procedures for holding comparies to ac-
quire firms engaged in non-banking nctivities and for state banks
wmgagcmmmsnotp«umbhformﬁm

Permits a fre ATM.!‘ofm
Oakar transaction under FIRREA, and for certain divestitures
are all eliminated.

Allows CAMEL 2 banks with assets of no more than $250
million {present cutofl is $175 million) are required 1o be exam-
ined every ISmonl.hs.soppondwweryyw

Modifies the requirement that and siate-member

maintain for each of their branches is eliminated.
Rmmeswmhoudoﬂgexmﬁmfordmmyh-

-

olhercownnuh. (l)p:meltmwmmwdurchum banks

cal, biclogical, and missile weapons programs and support of
WM.M(Z)nklrmtomﬂw i

of lranian dj and p any of is indexed to inflation.
them who d in the oﬂheUS. y in
TchrmmNW4 1979, sudneyoﬂmowﬁe'

tail: (1) the extent to which the Atomic

bank holding companies that own savings associ-
ations from the Home Ovwners’ Loan Act (HOLA).
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Expedites procedures for foreign banks to open up offices in
the U.S. are established, with foreign banks only being required
lolhowmnlhurlmneoounmmmking_dunonmhle

having a comprehensive system fully implems
receive Federal Reserve approval under the Fm'dyl Bank
Supervision Enhlnecmul( Act.

Eliminates datory examination fees on foreign banks,
with the Federal Ruuveonlyallowdmchmgcfeuonfordm
banks to the same extent it charges domestic institutions. The
Federal Reserve does not currently impose such changes.

Grants the Office of Thrift Supervision the authority to ex-
empt savings associations from the anti-tying provision of lhe
Home Owners’ Loan Act with such

uires credit bureaus to have a toll-fee telephone number
for consumers 1o call who do not wish to be prescreened.

Allows consumers who are denied credit based on their credit
report to be px ion about the reporting
lgmcylndloldofl.helrrighuwohum a free copy of the credit
report and to dispute the accuracy of the uredll report.

Denies of credit i among affiliates
of the same and i by employ
agencies from the definition of a consumer

Preempts state laws concerning prescreening, adverse action
notices, time limits and information-sharing among affiliated
companies except for state laws that are enacted after January 1,
2004, Permits the FCRA to give states the sight to enforce the
Act, i the of the Federal Trade

those granted by the Federal Reserve. In “addition, the Fedenl
b:

Commxsuon and other l'edenl regulators, increases criminal
for

Reserve Board is given the authority to exempt k banks

ﬁ'om anti- tynng rulaa
isal Sub ittee under the Federal Fi-
nancial lmlmluom Examination Council to pay back early a §§
million loan it received from the Treasury
Permits bank holding companies to have more time (a max-
imum ofun years, as opposed to five years) to dispose of stock
of a debt p

under false pretenses and ex-
pands civil liability to| persons who willfully or negligently fail to
comply with the FCRA (presently only furnishers of credit and
credit reporting agencies are civilly liable)

Expands national banks ability to invest more than 10%, but
not more than 20%, in Edge and Ayeemenl Ac! wrporahom if
the Federal Reserve i
would not be unsafe or umound.

Subtitle E-Asset Conservation, Lender Liability, and Deposit
Insurance Protection Amends Federal environmental laws to
clarify the liability of lenders and fiduciaries for environmental
dun-upofpmper(y nsecumﬂnmcmg Amends the Com-
ion, and Liabil-

4 " gl
banks.

Subtitle C-Regulatory Impact on Cost of Credit and Credit
Availability Amends various laws and regulations that impose

limitations on the manner in which depository institutions, and
olhet financial intermediaries, conduct their business Eliminates

uy Act (CERCLA) and the Solid Wm Dupoul Act to exempt
from liability for environmental cleanups, lenders that own prop-
erty primarily to pm!eet a security mu:rul unless the lender ac-

tually ) affairs of the
properly In addiuon a fender that foredom on a property but
did not parti in the of the property prior to

is not Inble for environmental cleanups if the lender

seven percent cap under the C Equality
BnnkingAnof!?l
Abolishes the

seeks to divest itself of the property at the earliest practicable,
commercially reasonable time.
The

on limited purpose banks.
ions of Federal savings as-
sociationsoditéncdtionak arihe 10 percent fimit on
loans is increased to 20

percent
of assets 50 long as the increase above 10 percent is invested in
small business loans.

Expands the Qualified Thrift Lending (QTL) test by allowing
consumesduodiicardnd small business loans to be counted as
qualiﬁodmﬂnlnvmmenu

an ivilege for self-tests conducted
by a financial imﬂmion to dwermme fair lending compliance.

Eliminates the i auditor
fornfuynnd»mdnmmdpvurdq—ﬂmkmglsﬂldﬁthe

to waive the req that afl

of the inde-
pendenlwdllmnmlnubeoumdnd‘naon(bmnotmﬁnna

it uni make aggregate loans up to
$20,000 (the old limit was SlOM)looﬂidﬂl of the credit union
without app: the d of

SubﬁdeD-CommlurCrednAmendslthlir(}eﬁtRc-
porting Act 1o address a number of problems that have arisen
since its enactment.

Mandates an $8 cap to be placed on what a consumer can
bemmdwnelinaeopyofhhorhuadilnponfmml
credit agency.

Identifies new responsibilities for banks and other fi ial

to the acts provide certain
liability limitations for fi ided that the fiduciary is not
liable independent of the ﬁduulry capacity or did not negligently
cause or contribue 10 be released or threatened release of a haz-
ardous substance.

Subtitle F-Miscellancous Amends a number of regulatory
clarifications, studies and statutory improvements that are in-
tended 10 provide more cost-effective delivery of financial services.

Regquires the Federal Relervelomldylndupoﬂ.wCon
gress on whether the
quirements under the Elecl.romc Fund Tumfer Act ([FTA)
should apply to stored-value cards. The study is due six months
after enactment. In addition, the Federal Reserve’s proposed rule
exanphng these cards from most of the EFTA is delayed for three
months.

the civil liability provisions of the Truth-in-Savings
Act ﬁve years afler enactment.

the leasing p: under the TILA to
give the Federal Reserve general rulemaking authority and to
exempt certain classes of transactions from the leasing provisions.
In addition, the Federal Reserve is required to issue reguhﬁons

‘to update and clarify the di d with

lenmmdwinmmodelducloaunfm A lessor is deemed
with if the

the req model forms are used.

institutions to prevent them from supplying information to a credit
bureau if they know or consciously avoid knowing that the infor-
mation is inaccurate.

Allows d if the hori
the use of the information or Jmeuednorprowdu-ﬁmoﬁ'er
of credit to all those solicited and complies with a consumer’s
right to opt out of a prescreening list.

Finally, the leasing discl in adver-
tising are modified to parallel those in the TILA.

Requires the Secretary ofme Treasury to study the National
Credit Union Admi s (NCUA)
credit unions.and NCUA'’s administration of the National Credit
Union Share Insurance Fund.
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Restricts retirement certificates of deposits to be treated as
insured deposits.

Prohibits Gover ises from sponsor-
ing a credit union for their customers or from affiliating with or

Title [--Commemorative Coin Programs. (Sec. 101)
m Dlrecls the Secretary of the Treasury to issue
dollar silver coins ic of the 150th
nnmversary of the death of Dolley Madison and the life and
of the wife of the fourth President of the United

providing financial support to other insured y insti-
tutions,

Allows bank service corporations to organize as limited li-
ability companies.

Eliminates the hearing requirement for bank holding com-
pany applications to acquire shares of a company engaged in
nonbanking activities (except for the acquisition of a savings as-
sociation).

States.
Requires the Secretary to turn over proceeds from surcharges
to lhe Nnuonal Trus( for Hlstonc Preservation to be used to: (1)
an source for M
(home of }ames and Dolley Madison and a museum); and @
fund capital restoration projects at Montpelier.
(2) Requires the Secretary of the Treasury 1o mint and issue

Exernp!s family partnerships from the of
"company” under the Bank Holding Company Act. ldentifies
persons who produce, possess, or sell a fictitious financial instru-
ment which purports to be an official financial instrument are
guilty of a federal crime.
Subtile “G-Deposit Insurance Funds Incorporates the
"Deposit Insurance Funds Act of 1996, which provides for the
capitalization of the SAIF 1o its designated reserve ratio of 1.25%.

five-doilar goid coins embl: ic of George Washington.
Mandates that the design for the coins be: (1) selected by the
Secretary after consultation with the Mount Vernon Ladies” As-
sociation and the Commission of Fine Arts; and (2) reviewed by
the Citizens Commemorative Coin Advisory Committee.
Provides for the distribution of coin sale surcharges to the
Mount Vernon Ladies’ Association.
(3) Directs the Secretary of the Treasury to mint and issue

Giving FDIC the auth to assess a ial as-
sessment on all SAIF-insured deposits, including those held by
SAIF members and those banks which have purchased SAIF
deposits (Oakar banks). Effective January 1, 1997, the assess-
ment base for payment of the interest on obligations issued by the
Financing Ccrporauan (FICO) is expanded to include all
FDICrinsured institutions, i.e., banks and thrifts.

Beginning January 1, 1997 and ending December 31, 1999,
banks pay a FICO-assessment rate one-fifth of that paid by thrifls.
After December 31, 1999, banks and thrifts pay the $780-$800
million FICO interest obligation on a pro rata basls Merges BIF

dollar silver coins emblematic of the Black Revolutionary
War Patriots Memorial in Washington, D.C.

Directs that coin sale surcharges be paid to the Black Rev-
olutionary War Patriots Foundation for raising an endowment to
support construction of the Memorial.

(4) Requires the Secretary of the Treasury to mint and issue
five-dollar gold coins to commemoralz lhe public cpemng of the
Franklin Delano R D.C.

Directs I.hal oom sale surchargx be paid to the Franktin
Delano R

(5) Requires the Secremry of the Treasury to mmt and issue

the 125th

and SAIF on January 1, 1999, if no savings is in ex-
istence. Requires the Trmury Department to do a report on a
legislative proposal to merge the thrift and bank charters, and the
report o suggesied i gt are due
March 31, 1997.

BLACK REVOLUTIONARY WAR PATRIOTS
‘OMMEMORATIVE COIN ACT

PUBLIC LAW 104-329
H.R. 1776
(For previous action by the Subcommitiee on Domestic and

international Monetary Policy, see H.R. 1776 in the Public
Bills section.)

dollar silver coins to y of
the blish of Yi Nati Park as the first na-
tional park in the United States and the birth of the nationat park
idea.

‘Directs that coin sale surcharges be promptly paid as follows:
(1) fifty percent to the National Park Foundation; and (2) fifty
percent to Yellowstone National Park.

(6) Requires the Secretary of the Treasury to mint and issue
one-dollar silver coins to recognize the sacrifice of law enforce-
ment officers and their families in preserving public safety.

Directs that the Secretary of the Treasury transfer to the
Secretary of the Interior an amount equal to the surcharges re-
ceived which shall be deposited in the National Law Enforcement
Officers Memorial Maintenance Fund.

(7) Requires the Seurmry of the Treuury to mint nnd issue
five-dollar gold coins in of the
of the breaking of the color barrier in major league baseball by
Jackie Robinson and the legacy that he left to society.

Directs that the Secretary of the Treasury promptly pay all
surcharges from the sale of the initial 100,000 coins to the Na-
tional Fund for the United States Botanic Garden and alt other
lurchargas be pmd to the Jaclue Robinson Foundaucn

Titl

September 17, 1996—Called up by House under susp
of the rules.

September 17, 1996—Passed House, as amended, by voice
vote.

September 18, 1996—Received in the Senate.

October 3, 1996—Passed Senate, as amended, by unani-
mous consent.

October 4, 1996—House agreed to the Senate amendments
by unanimous consent.

October 4, 1996—Cleared for White House.

October 10, 1996—Presented to President.

October 20, 1996—Signed by President.

October 20, 1996—Became Public Law No: 104-329.

Summary

Officers
anlenance Fund (Sec 201)

Law E Officers Memo-
rial Mamtenance Fund which shall be administered by the Sec-
retary of the Interior.

Tite 1--Study of Fifty States Commemorative Coin Pro-

gram. (Sec. 301)
Requires that the Secretary of the Treasury shall by June 1,
1997, complete a study of l.he feasibility of a circulating
coin progr each of the 50

States.

The 50-State Commemorative Coin Program would: (1)
mandate redesign of quarter dollar coins to commemorate each
of the S0 States; and (2) set fixed, four-year terms for members
of the Citizens Commemorative Coin Advisory Committee.
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NATIVE AMERICAN HOUSING ASSISTANCE AND
SELF-DETERMINATION
ACT OF 1996

PUBLIC LAW 104-330
H.R. 3219

(For previous action by the Subcommittee on Housing and
Community Opportunity, see H. R. 3219 in the Public Bills
section.)

September 28, 1996—Called up by House under suspension
of the rules.

Sepiember 28, 1996—Passed House, as amended, by voice
vole.

September 28, 1996—Received in the Senate.

October 3, 1996—Passed Senate by unanimous consent.

October 3, 1996—(leared for White House.

October 18, 1996—Presented to President.

October 26, 1996—Signed by President.
October 26, 1996--Became Public Law No: 104-330.

mary

Title }--Block Grants and Grant Requirements.

{Sec 101) Block Grants.

{3} Authority. Requires HUD (subject to funding) 1o make
grants on behalf of Indian tribes to carry out affordable housing
activities. Reguires HUD to provide granis for the tribe directly
o the recipient for the tribe.

(b} Plan Requirement. Permits HUD 10 make granis only
if tribe has submitted an Indian housing plan under §102 for the
fiscal year and HUD determines it complies with §102. Permits
HUD waiver if needed due to circumstances beycm! control of
the tribe.

{c} Local Cooperation Agreement. Secretary may not make
& grant under this Act unless the governing body of the locality
within which l.hehousingwillbcsiwawdhhumhmm
agreement with the recipient to provide local cooperation as re-
quired by the Secretary pursuant to this Act.

{d) Exemption from Taxation. Provides that;

(1) Affordable housing assisted with grant amounts is ex-
empt from all real and personal property taxes levied and im-
posed by any jurisdiction;

(2) the recipient makes annual payments of user fees to
compensate such governments for the cost of providing govern-
mental services including police and fire protection, roads, water
and sewer systems, utilities systems and related facilities, or{%
ments in liew ol‘mesinanamoumequnwxheyumo(
per dwelling unit, 10% of the difference betwoen the shelter rent
and utility cost or such lesser amount as prescribed by law, s

under

with the housing plan

P Regquires HUD, by
to authorize each recipient to use a p IS ofanygramfor
any H ive and planni of the related
to carrying out tile VIl and activities assisted with such grants,
including salaries and expenses of preparing a local housing plan
under §102. Requires regulations to specify percentage caps for
each redp;em and permits HUD to review the percentage and

for housing
approved under §103.
) Administrative E

revise it

[0} Pnhhc-l’rwate Partnerships. Provnd(s that eaeh recipient
shall make all bie efforts to P iy by the
private sector in implementing the plan.

{(Sec. 102) Indian Housing Plans (IHPs).

{8) Plan Submission. Requires the Secretary to provide for
an Indien tribe to submit a housing plan cach fiscat year for that
tribe or tribally-designated housing entity and to review such
plans.

(b} S-Year Plan. Requires each IHP to contain, for the
S-year period beginning with the fiscal year for which the plan is
submitted, the mission statement for serving low-income families,
goals and objectives that will enable the tribe to accomplish that
mission and the activities planned.

(c) 1-Year Plan. Provides v.h-t an {HP shall contain the fol-
lowing information:

(1) Goals and Objectives,

(23] of Needs, including a description of esti d
needs for low-income housing in the ;umdicuon of the recipient
and the geographic distribution of those needs,

{3) Finandial R a iption of how the
available funds will be nsed to leverage additional resources.

(4) Affordable Housing Resources:

h istics of the

(A) a of
housing market in me ;unsdmion.
B)a of the di means. of
between the g entities in the develop-
ment, submission and mp!anmlauon of housing plans, including
a description of the involvement of private, public and nonprof it
organizations and the use of Section 184 and other loan guaran-

tees;

(C) a description of how the plan will address needs
identified under paragraph (2)

(D) & description of how the recipient will protect and
maintain the viability of housing owned and operated by the re-
cipient under a contract between the and an Indian
housmg authority pursuant to the United States Housing Act of
193

(E) a description of any existing or anticipated
homeownership programs;
(F) a description of any existing or anticipated rehabili-
ion programs;
) a descripnon of all other exutmg or mtiapamd
by the during the period,

housing

agreed to by the local g 2 body in the agr
mmon(c)wmmmmmbdsomwym
that such payments shall not be made;

(a) Eﬂeaoanlurelo Exunptfmm’l‘naaon Provides that

[C) ipient that does not.

may rensv:a block grant, but on}y :fmeloulgovumt
which the je housing is Jocated
hcuh«uxmuuonﬂmmonmhymmhmpudex-
ceed the @2

{f) Amount. Fora -‘,‘ grant
tribe, megmumemmxfwmemummﬁmlml.
For a recipient whose grant beneficiary is more than one tribe, the
prant is the amount for each tribe.

() Use for Affordable Housing Activities. Except for ad-
ministeative expenses under (h), requires grants to be used only

‘hommg 4 housing college housing,
ive services housing:
(H)adesmpuonofnnyhowinglobed«mhdwdor

Ma ip of how the recipient will di with
tribal and State welfare agencies to ensure that residents of such
homgwﬂlbeprwndedwm:mwmomwmktmob
taining

() & descri bi y the re-
ap:mttepromotzﬁwsafuyofra&dmnofmdlhommgmdfr
cilitate crime-prevention measures;

{K) a description of the entity that will carry out activated
\mdu'hephn mdud:nglllemgmiuﬁouﬂapadtymdkgy
personnel of the entity.

?-.-.
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{5} Cenification of G i Evid of pli

from ing grant based solely on whether the recipi-

which shall include: M
{A) a certification that the recipient has complied with title
11 of the Givil Rights Act of 1968;

ent retains program income; or the amount of any program in-
come retained or whether the recipient retains reserve amounts
dewnbed in $210. Permits HUD, by regulation, to =xclude from

(B) a certification that the recipient will ade-

gr income o be so

a
small that iz would create an unreasonable admlmstrn

guate insurance coverage for housing units owned or
or assisted with amounts provided under this Act;
{C) a certification that pohues are in effect and available

tive burden.
(b) Labor Standards. M-mums existing law governing the
of p

for review by the Secretary and the public g
admission and occupancy of families for housmg assisted with
grant amounts under this act;

to public housing
assisted Bnder the United Smtes Housmg Act of 1937,

(Section H)S)
of J review

(D) a centification that policies are in effect and
for review by the Secretary and the public governing rents
charged, including methods by which rents or homebuyer pay-
ments are determined;

(E) a certification that policies are in effect and available
for review by the Secretary and the public governing the man-
agement and maintenance of housing assisted with grant amounts
under this act.

{d) Particip of Tribally Desi d Housing Entity,
Permits housing entity 1o prepare and submit an LHP, but only
if it contains a certification by the recognized tribal government
of the grant beneficiary that the tribe has had an opportunity to
review the plan and has authorized its submission by the housing

entity.

(e} Coorduuuon of ths Permits plan to cover more Ihaﬂ
one tribe if @ q; are complied
with by each tribe.

{f) Pians for Small Tribes. Requires HUD 1o establish sep-
anlz requirements for small tribes and small housing entities.
ires the HUD ey to waive any requi HUD
d ines are b y for such small tribes
and entities. Requires HUD to define unall based on numbwer
of units a.smwd under thu title or 1937 Act.
conten! i of THPs be
o Secuon 106

bliched b .-‘

{Section 103) Review of Plans.

(a) Review and Notice. Requires HUD 10 conduct a limiled
review to ensure compliance with Section 102. Gives HUD dis-
oretion 1o review a %an only to the extent HUD considers neces-
sary. Requires HUD to notify tribe and any housing entity
whether it complies within 60 days after receipt. If notice not
given, plan considered to eomply

{b) Notice of Reasons for D i of N
‘Where applicable, requires HUD to notify tribe and any housmg
entity of reasons for noncompliance, and any necessary modifi-
cations.

(c) Review. Permits HUD to determine a plan does not

(Section 106) Regulanonx
(a) Transition Requirements.

(1) In General. Not later than $) days afier the enaciment
of this act, the Secretary shall, by Federal Register notice, estab-
fish any requirements necessary to provide for the transition from
assistance under the U.S. Housing Act of )93’3 and reiated pro~
visions of law to the provi of
this act.

(2) Public Comments. In General notice of proposed
rulemaking. The Federal Register notice shall invite public com-
ments regarding the transition requirements and final regulations
to carry out this act and include a general nolice of proposed
rulemaking (for purposes of §564(a) of Title V of USC) of the final
regulations under subsection {b).

{b) Final Regulations.

{1} Timing. The Secretary shall issue final regulations to
carry out this act not later than September 1, 1997 and such reg-
ulations shall take effect not later than October 1, 1997,

" R, ing Proced Reenrs

a r ﬁnnl teg-
‘alo:x‘La rul king pro-

ulations to be issued
cedure, and requires HUD to
commitiee, to include only representatives of the fed«al govern-
ment and of geographically diverse small, medium and large In-
dian tribes and shall not preclude the participation of TDHE,
should tribes elect to be represented by such entities.

(c) Effective Date. This section shall 1ake effect on the date
of enactment of this act.

(Section 107) Effective Date. Except as otherwise expressly
provided in this act, this act and the amendments made by this
act shall wake effect on October 1, 1997.

{Section 108) Auth of A th
such sums as may be necessary for FYs 1998-2001.

Tite Ii--Affordable Housing Activities

{Section 201) National Objectives and Eligible Families.

(a) Primary Objective. Spexifies 5 national objectives.

(b) Eligible Families.

comply only if: (1) In General. Limits assistance to low-income Indian
(1) set forth ml‘ormnuon requu-ed \mdu §102; families on Indian reservaﬁom and other Indian areas.
{2) plan is i and data ilabl (2) E: to L . Permits as-
to the sistance for homeowners!up activities under §202(2}, model activ-

Secretary and are prohxtm.ed by or inconsistent any pro-
vision of the act or other applicable jaw; lﬁheSeeretarydaer
mines that any of the certifications required in  §102(c)5) are not
included in the plan, it shall be deemed incomplete.

{d) Updates to Plan. After submission under §102, permits
ribe to comply for future years (for one-year or five-year plan)
by submitting only information needed to update the plan. Not
fess than once every § years, the tribe shall submit a complete
plan.

{e) Effective Date. This section and §102 shali take effect on
the date provided by the Secretary pursuant o Section 106(a).

{Section 104) Trealmem of Program Income and Labor
Standards.

(a) Program Income. Permits a recipient to retain any pro-
gram income realized from any grant amounis if it was realized
after initia) disbursement; and recipient has agreed it will use
income for aff: housing activities. Prohibits HUD

progr

ities under §202(6), or loan guarantee activities under Title Vi to
non-fow- income families, if HUD approves because there is
need for housing for such families that cannot reasonably be met
without such assistarice. Requires HUD to set limits on amount
of assistance that may be prrovldbd for uon-loqucome families.

(3) Non-Indian Families. Notwi hs (1)
Permits recipients to provnde housmg or housmg “assistance
through affordable housing for a Indian family on
an Indian reservation or other Indian area if recipient determines
presence of the family is essential to well-being of Indian families
and the need for housing cannot reasonably be met without such
assistance,

(4) Preference for Tribal Members or Other Indian Fami-
lies. Permits the IHP to require preference to be given, to the
extent practicable, to Indian families who are members of the
tribe or to other Indian families. Requires recipients to ensure
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that housing activiies assisted under this act ace subject to any
such preference.

(5) Exemption. Makes title VI of the 1964 CRA and the

Fair Housing Act inapplicable to actions by Indian tribes under
this subsection.

(Section 202) Eligible Affordable Housing Activities. Defines

affordable housing activities to develop or support

(1) Each unit in the housing is made available for occu-
pancy only by 2 family that is a Jow-income family at ime of i
tal occupancy (rental housing) or purchase (homeownership).
Except for housing assisted under §202 of the United States
Housing Act of 1937 (as in effect before the date of effectiveness
of this act), each dwelling unit will remain affordable, according

housing for rental or homeownership, or to provide housing ser-
vices with respect to affordable housing, through the following
activities:
(a) lndlan Housing A
®) D

mod or op ing

i tion, recon-
struction, or mod or sub rehab, WhACh may include real property
acquisition, site mprovmml dcvelopmem of uulma or utilities
services, ion and
planning and other related activities.

(c) Housing Services: counseling, establishment and support
of resident organizations, energy auditing and other specified ex-
amples.

(d) Housing M. Services: prep
specs and other specified examples.

(e) Cnmc Prevention and Safety Activities: safety, security,
and law measures and ities appropriate to pro-
tect residents.

(f) Model Activities: activities under model programs de-
signed to carry out purposes of this act and specifically approved
by HUD as appropriate.

(Section 203) Program Requirements.

(a) Rents.

of work

to bmdmg y to the Secretary, for the re-
maining useful life of the property (as determined by the Secre-
tary) without regard to the term of the mortgage or to transfer of
ownesship, or for such other period that the Secretary determines
is the longest feasible period of time consistent with sound eco-
nomics and purposes of this act.

(b) except for mutual help housing under the 1937 Act, each
unit will remain affordable for remaining useful life of the prop-
erty without Tegard to the term of the morigage or transfer of
ownership, or for such other period HUD determines is the
longest feasible period of time with sound
and the purposes of this act. However, affordability requirement
is lifited upon foreclosure (or other transfer in lieu of foreclosure)
if such action:

(1) recognizes any contractual or legal rights of public
agencies, non-profit, or others to take actions that would avoid
of I me affc i and
(2) is not for purpose of g low-income
restrictions.

(Section 206) Certification of Compliance with Subsidy Lay-
ering Requirements.

Provides that the subsidy layering requirements of §102(d)
of the HUD Reform Act of 1989 shall be considered to be satis-

(1) Establishment. Subject to paragraph (2), each p
shall develop written policies governing rents and homebuyer
the hods by which such are de-

termined.

(2) Maximum Rent. For any low-income family assisted
with grant amounts under this act, the monthly rent or homebuyer
payment may not exceed 30% of the monthly adjusted income
of such familyA
i and Efficient Op Requires any re-
cipient that owns or operates (or is responslble for funding any

fied upon certi by the Secretary that the combination of
Federal assistance provided to any project is not more than nec-
essary to provide affordabie housing.
(Section 207) Lease Requirements and Tenant Selection.
(a) Leases. Requires an owner or manager of rental housing
assisted under this act to vtilize leases that:
(1) do not contain terms and
(2) require the owner or manager 1o maintain the housing.
(3) require the owner or manager to give adequale written
notice of lzrmmallon which shall be the period required under

entity that owns or operates) housing or un-
der a HUD/IHA contract under the 1937 Acl to use amounts
under this act to reserve and use for under

@ spmf)' that for any notice of eviction or termination,

§202(1) necessary amounts to provide for continued maintenance
and efficient operation of such housing.
{c) insurance Coverage. Requires each recipient to mainiain
adequate insurance coverage for housing assisted under this act.
(d) Eligibility for Adrmsslons Each neaplem :hall develop
written policies governing the \

any other law, a resident shall be informed of the
opportunity, prior to any hearing or trial, to examine any relevant
documents, records or regulations directly related.

(5) require that the owner or manager may nol terminate
the tenancy, during the term of the lease, except for serious or
repeated violations of the terms or conditions in the lease, vio-

offamlhes assisted under this act.
and Mai Each pi shall es-

mhhsh policies governing the management and maintenance
governing the management and maintenance of housing assisted
under this act.

(Section 204) Types of Investments.

(a) In General. Subject to §203 and the IHP, the recipient
shall have (i) discretion to use grants for aﬂordahle housing ac-

fation of applicable laws, or for other good cause.

(6) provide that the owner or manager may terminate
tenancy for any activity, engaged in by the resident, any member
of the resident™s household, or any guest or other person under
the control of the resident that -

(A} threatens the health or safety of, or right to peacefut
enjoyment of the premises by, other residents or employees of the
owner or manager;

(B) threatens the heatth or safety of, or right to peaceful

tivities Lhrough equity g or non-
g loans oy , interest

or any other assistance HUD determines is consistent with the

purposes of this act and the right to establish the terms of assist-

ance.

() Investmemts. Recipient may invest grant amounts for the
purposes of carrying out affordable housing activities in invest-
ment securities and other obligation as approved by the Secretary.

(Section 205) Low-Income Requirement and Income Tar-
geting. Permits housing to qualify as affordable housing only if:

(a) In General.

of the premises by, persons residing in the immediate
vicinity of the premises; or
(C) is criminal acuv:ty (including drug-related criminal
activity) on or off the premises.
{b) Tenant Selection. Requires owners and managers to
adopt and use written tenant selection policies and criteria that:
(1) are consistent with the purpose of providing housing for
low-income families;
(2) are ly related to p and the
applicant’s ability to perform abhgauons of the lease; and
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(3) provide for selection of tenants from a written waiting
Tist in accordance with the 1HP, and prompt nolification in writing
of the grounds for rejection.

(Section 208) Availability of Records. Provides access 1o
National Crime Information Center data for applicants or tenants
of housing assisted with grant amounts provided for under this
act.

{Section 209) Repayment. If at any time during the useful life
of the housing assisted under this act the housing does not comply
with §205(2), requires HUD to reduce future grant payments by
an amount equal to the grant used for such housing (under auv-
thority under §401(a)2)) or require repayment to HUD of such
amount.

(Section 210) Continued Use of Amounts for Affordable
Housing. R funds for housing prog un-
der the 1937 Act that, on the dale this act begins to apply to an
Indian tribe, are owned by, or in the possession or under the
control of, the HA for the tribe, including all reserves not other-
wise obligated, to be considered assisiance under this act and
subject to this act regarding the use of such assistance.

Title ITI--Allocation of Grant Amounts

{Section 301) Annual Allocation. Requires HUD, for each
fiscal year, to allocate amounts made available for grants under
this title by formula, established under Section 302, among Indian
tribes that comply with grant requirements.

(Section 302) Allocation Formula. (z) Establishment. Re-
quires HUD, by regulations issued in accordance with §106, to
esiablish a formula 1o allocate amounts made available for grants
under this title among Indian tribes.

(b) Factors for Determination of Need. Req that for-

(O] ipient with tri bally
tity pursuanl 1o §402(b) for or wiilful
Requires continuation of action under (1), (2), or (3) until Secre-
tary determines that noncompliance has ceased.

(b) Noncompliance Because of Technical Incapacity. Au-
thorizes HUD to provide technical assistance (directly or indi-
rectly) to recipient to increase its capability and capacity to
administer grants under this tile if HUD determines that non-
compliance of recipient is not willful and is a resutt of limited ca-
pability and capacity.

(c) Referral for Civil Action. Authorizes HUD to refer sub-
stantial noncompliance to Attorney General for appropriate civil
action. Authorizes Attorney General to bring civil action in ap-
propriate Federal district court and to seek appropriate relief, in-
cluding recovery of amount improperly expended, or for
mandatory or injunctive relief.

(d) Review. Authorizes recipient that receives notice of an
adverse action for noncompliance to petition appropriate Federal
Court of Appeals for review of such action. Establishes proce-
dural requirements for petitioner and HUD, and the jurisdiction
of the court.

(Section 402) Replacement of Recipient.

a. Authority. As a condition of a grant, Indian tribe agrees
that HUD may, under limited circumstances, require that a re-
placement tribally designated housing entity serve as recipient for
tribe.

d housing en-

diti i. Auth

) C of R such rep
only if HUD determines, on record after opportunity for hearing,
that recipient has mgaged in pattern or pracl.lce of activilies that

mula be based on factors that reflect affordable housing needs of
Indian tribes, including (1) number of L1 units owned or operated
pursuant to 8 HUD/THA contract, (2) extent of poverty and eco-
nomic distress within Indian areas of the tribe, and (3) other ob-
jectively measurable conditions specified by HUD.

{c) Other Factors for Consideration. Requires the Secretary
to consider non-quantifiable factors such as the relative adminis-
trative ities of a ipient, phic and the funding
streams available to a State reoogmzed tribe and whether termi-
nations under title V will negatively impact those funds equally
with federally-recognized tribes.

(d) Funding for Public Housing Operation and Moderniza-
ton.

(1) Full Funding. The formula shall provide that in any
fiscal year in which the total appropriated amount for the block
grant exceeds the total of public housing operation and modern-
ization assistance provided to tribes and/or IHAs in FY 1996, the
formula shall apportion not less than the 1HA or tribe received
in FY 1996 for those purposes.

{(2) Partial Funding. The formula shall provide that in any
fiscat year in which the totat appropriated amount for the block
grant does not exceed the total of public housing operation and
modernization assistance provided to tribes or IHAs in FY 1996,
the formula shall apportion not less than the ratic received by
each individual IHA or tribe in FY 1996.

(e) Effective Date. This section shall take effect on the date
of enactment of this act.

Tite 1V-- Compliance, Audits and Reports

(Section 401) Remedies for Noncompliance. (a) Actions by
Secretary Affecting Grant Amounts. Requires HUD, after rea-
sonable notice and opponunity for hearing. to take action against

- ()] lArmlnaung paymmts
(2)

with amount im-

properly expmded
(3) limiting payments to activities not affected by noncom-
pliance, an

or willful with the require-
ments of this title.

(c) Choice and Term of R
entity to be mutualty agreed upon by HUD and l.nbe(s) If no
agreement is reached within 60 days of HUD's determination to
replace the recipient, requires HUD to act as replacement entity
until an agreement can be reached. Requires replacement entity
{or HUD) to act until date ceriain, or the occurrence of specific
conditions, as established by HUD.

(Secuun 403) Momlonng of Compllanoe

Af

viy each
mrough binding contractual agreements with owners and other-
wise, to ensure long-term compliance with provisions of utle, in-
cluding enfx b y or and other
beneficiaries, and remedies for breach.

(b) Pericdic Monitoring. Requires recipient, at least annu-
ally, to review activities conducted and housmg assisted under this
title to assess pli with
on-site inspection of housing. ‘Requires results of review to be
included in recipient’s performance report to HUD under §404
and made available to public.

{Section 404) Perf Reports. Requi
for each FY, to review its progress in carrying oul lhe Indian
housing plan(s) for the Indian tribes for which it administers grant
amounts, and submit a report o4 HUD descnb\ng conclusions of
review. content req HUD to es-
tablish submission dates and appropriate review fequirements.
Requires that recipients make report available to citizens within
jurisdiction prior to submission to HUD, and include summary
of citizen comments in report.

(Section 405) Review and Audit by Secretary. (a) Annual
Review. Requires HUD to make necessary and appropriate an-
nual reviews and audits to assess each recipient’s performance,
including, if practicable, on-site visits by HUD employees.

(b) Report by HUD. Requires HUD to submit report to
Congress on each review. Requires HUD to give recipient at least
30 days to review and comment on report. Authorizes HUD to
revise report to address recipient’s comments. Requires HUD to
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make recipient’s comments and report, with any cevisions, avail-
able to public within 30 days of recipient’s comments.

(¢) Effect of Reviews. Authorizes HUD to make adjustments
to amount of annual grants pursuant to  findings from reviews and
audits. Prohnbﬂs recapture or ded of grant al-

(b) Applicability. Requires that this section apply to amounts
made available for the HOME program for FY 1998 and FYs
th

(Socl.{on 506) Termination of Housing Assistance for the

ready on housing from future as-
sistance prov:ded on behalf of an Indian tribe.

(Section 406) GAO Audits. Authorizes GAO to audit fi-
nandial transactions of Indian tribes and recipients with respect
to grant amounts provided under this title.

(Section 407) Reports to Congress. Requires HUD 1o submit
report to Congress within 90 days of end of each FY which de-
scribes progress made in accomplishing objectives of title, sum-
marizes use of funds, and provides a description of outstanding
loan guarantees under title VI. Authorizes HUD to require re-
cipients to submit reports and other information necessary for
HUD to develop its report.

Title V-- Terminations of Assistance for Indian Tribes Under
Incorporated Programs

(Section S01) Repeal of Provisions Relating to Indian Hous-
ing Assistance under United States Housing Act of 1937.

(a) Repeal of Title 1. Repeals title 1] of the United States
Housing Act of 1937. |

(b) Amendments to Title I. Strikes references to “Indian
housing,“ “Indian tribes“ and other terms within title I of the
United States Housing Act of 1937.

(c) Amendments to Title II. Strikes references o “Indian
housing,“ “Indian tribes” and other terms within title 11T of the
United States Housing Act of 1937,

(a) McKinney Act Programs. Terminates homeless assist-
ance for Indian tribes under the McKinney Act, amending title
IV of lhe McKinney Acx

D i Eliminates Indian
tribes as a junsdxcuon ehg;ble for funding under the Innovative
Homeless Initiatives Demonstration program, amending Section
2(b) of the HUD Demonstration Act of 1993

(c) Applicability. Requms that this section apply to amounts
for McKmncy Act h and
D ation program, respectively, for

FY 1998 and FYs thereafter.

(Section 507) Savings Provision. Forbids, except as provided
in §502 and §503, this act to be construed to affect the vahdxty of
any right, duty, or obligation of the U.S. or other person arising
pursuant to any lawful commitment or agreement before 10/1/97
under l.he 1937 AcL Youlhbunld HOME, McKinney, or the In-
novative H program.

(Section 508) Effective Daw

Requires that Sections 502, 503, and 507 (termination of
1937 Act assistance and savings provision) take effect on the date
of enactment of this act.

Title VI-- Federal Guarantees for Financing for Tribal
Housing Activities

(Section 601) Amhonty and Requirements.

(Section 502) Termination of Indian Housing A
Under United States Housing Act of 1937

(a) Tmnnauon of Asmmnce Provides that after September
30, 1997, may not be provided under the
United States Housing Act of 1937 or pulsuanl to any commit-
ment entered into under such Act, for ladian housing developed
or operated pursuant to a contract between the Secretary and an
Indian housing authority, unless such assiswance is provided from
amounts made available for fiscal year 1997.

(b) Terminations of Restrictions on Use of Indian Housing.
Provides that after September 30, 1997, any housing developed
or operated pursuant to a contract between the and an
Indian housing authority pursuant to the United States Housing
Act of 1937 shall not be subject to any provision of such Act or
any annual contributions contract or other a;memenl pursuant
to such Act, but shall be idered and
housing for purposes of this Act

(Section 503) T New C for Rental

(a) A HUD, sub;ect lo an nppropnahon
i of this title protect
and maintain the viability of rental hounng units owner or oper-
ated developed under a contract between the Secretary and an
Indian housing authority pursuant to the United States Housing
Act of 1937), to g ) notes or other
obligations issued by Indian tribes or tribally designaled entities
to finance affordable ho\mng activilies described in §202.

() Lack of Fi e. Permits to be
used 1o assist a tribe or housmg entity in obtaining financing only
if they have made efforts 1o obtain ﬂmnnng without the guarantee
and cannot lete such fi i with the timely
execution of program plans without such guarantee.

(c) Terms of Loans. Requires notes or obligations to be in
such form and d i have such i and be sub-
ject 1o such conditions as HUD may prescribe in regulations.
Prohibits HUD from denying a guarantee on the proposed re-

Assistance. Prohibits, afler 9/30/97 fi ial for rental

period unless the period is more than 20 years or HUD
ines that the period causes the guarantee to conslitute an

housing assistance under the 1937 Act to be provided to any IHA
or tribally designated housing entity, unless such assistance is
provided pursuant to a contract by HUD and the IHA before
such date.

(Section 504) Termination of Youthbuild Program Assist-
ance.

(l) In General. Prohibits Indian tribes, 1HAs, lnd other
agencies primarily serving Indians or Indian areas from being el-
igible for the Youthbuild program in FY 1997 and FYs thereafter,
Redesignates §460 as §461 and inserts a new section §460 of
NAHA,

(b) Applicability. Provides that amendments under sub-
section (a) shall apply with respect to amounts made available for
assistance under subtitle D of Title Il of NAHA for fiscal years
1998 and after.

{Section 505) Tu-mimuvn of HOME Program Auunm:.

(3) In General. T
Indian tribes, amending Section 217(-) and 'Section 288 o{NAHA

nmccepuble financial risk.

(d) Limitation on Ou ding G Prohibits a
guarantee on notes or if the i mueu l.ohl outstanding notes or
under con-

tract under Section 602(a)(1)) would exceed an amount equal to
$ times the amount of the grant issuer under Title 111
(Secmm 602) Security and Repayment.
(a) Requirements on lssuer. Requires HUD to require the
Indian tribe or entity issuing notes or obligations to:
(1) contract for repayment of guaranteed notes or obfi-
gations;
(2) pledge any grants that the issuer may become cligible
for this act;
(3) demonstrate financial capacity of tribe to guarantee and
that |l is not likely to impair ability 10 use grant amounts under

security, at discretion of

() Repayment From Grant Amounts. Permits HUD to
apply grants pledged under subsection (aX2) to any

d
D(‘) furnish other appropri
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due from guarantees and permits grants provided under this act
to a tribe or housing entity to be used to pay principal and interest
due on guaranteed notes or obligations.

(c) Full Faith and Credit. Ptedges the full faith and credit
of U.S. to the payment of all guarantees under this title and makes
the validity of such guarantees made by HUD i

(e} Limitation on Mortgagee Authority. Adds mortgagee to
provisions on limitations on liquidation that currenty apply to the
Secretary. Changes current reference 1o tribal allotted or trust
land to restricted Indian land, amending Section 184(h)

(() Limitation on Outslandmg Aggregate Principal Amount.
izes HUD to enter into commitments o guarantee loans

(Section 603) Payment of Interest.

uader Section 184 for each of FYs 1997-2001 with an aggregate

Authorizes HUD, subject to an appr to make
grants to a tribe or housing entity issuing guaranteed notes or
obligations to cover up to 30% of the net interest cost to the
borrowing entity or agency of such obligations. Also, permits
HUD, subject 1o an appropriation, to assist the issuer in the

principal note exceeding $400M for each such fiscal
year, amending Section 184GX5)C)

(2) Authorization of Appropriations for Guaranice Fund.
Authorizes $30M for each of FYs 1997-2001 to be appropriated
to the Guaraniee Fund, amending Section 184(i)(7)

payment of principal and interest due under the note or obli
if HUD determines that the issuer is unable to pay because of
of extreme ip beyond the issuer’s control.

(Section 604) Treasury Borrowing.

Authorizes HUD to issue obligations to the Secretary of the
Treasury to carry out guarantees authorized under this title. Re-
quires obligations to have such maturities, and such interest rates
as determined by the Secretary of Treasury. Requires the Secre-
tary of Treasury to purchase any HUD obligations, and for such
purposes, may use as a public debt transaction the proceeds from
the sales of specified securities.

(Section 605) Training and Information. Requires HUD, in
cooperation with eligible public entities, to carry out training and
inf on the g program under this title.

{Section 606} Limitations on Amount of Guarantees.

(a) Aggregate Fiscal Year Lxmn‘auon Requires HUD sub-

) Dy i Changu made to the following terms:

(1) "Indian area™ Expands the definition to include areas
within which an Indian v.nbe (current law covers only an 1HA) is
authorized to provide housing.

(2) "Indian housing authority™: Expands definition to in-
clude entities authorized to assist in the development or operation
of housing subject to §184 (current law covers only low-income
housing for Indians}, and tribally designated housing entilies un-
der this act.

(3) "tribe or Indian tribe": Extensive differences from cur-
rent law including the addition of references 1o the Alaska Native
Claims Settlement Act, and the Indian Self-Determination and
Education Assistance Act of 1975, amending Section 184(k)

[0)] Pnnupnl Obhgaucn Amounts. Prowdu that loans shall

ject to an appr
to enter into t tes and obli
an aggregate principal amount of SAOOM for each of FYs

1997-2001.

Auth ion of Approp for Credit Subsidy.
Authorizes $40M for each of FYs 1997-2001 to be appropriated
to cover the cost of guarmuu under this title.

{c}). Aggregate O R q ires that the
blij on an cumu-
lative basis by HUD under this title not at any time exceed $2B
or such higher amount as may be authorized to be appropriated
for any FY.

(d) Fiscal Year Li on Tribes. Requires HUD to
monitor the use of guaranices. Authorizes HUD, if 50% of ag-
gregate guarantee under subsection (c) has been committed, to (1)
impose a $50M limit on the amount that a tribe receives in any
FY, and (2) request legisiation increasing the aggregate limitation.

(Section 606) Effective Date.

Makes this title take effect on the date of enactment of this

P ot

Title V11 -- Other Housing Assistance for Native Americans

(Section 701) Loan Guarantees for Indian Housing.

{a) Definition of Eligible Borrower to Include Indian Tribes.
Expands current description of eligible borrowers (Indian families
or IHAs) to include Indian tribes, amending §§184(a) & ()(1)

(b) Need for Loan Guarantee. Expands the basis for need
of loan guarantees from the unique status of Indian trust lands to
the unique status of Indian lands or as a result of lack of access
to private financial markets, amending Section 184(a).

(c) IHP Requirement. Adds a requirement that eligible
housing for loan guarantees be under the jurisdiction of an Indian
tribe for which an Indian housing plan has been submitted and
approved under Sections 102 and 103 and that provides for the
use of loan guarantees, amending Section 184(b)(2)

(d) Lender Option te Obtain Payment Upon Default Without
Foreclosure. Simplifies the foreclosure/assignment option in the
case of a defaulted mortgage. HUD continues to determine the
eligibility of a defaulted mortgage for assignment, amending Sec-
tion 184(h)

involve a not 97.75% of the ap-
praised value of the propcrty as of the date the loan is accepted
for g {or 98.75% if the value of the property is $50,000

or lus). amending Section 184(b){5)(C)

(i) Avaitability of Amounts. Eliminates the limitations on the
use of monies appropriated in any one fiscal year to that specific
year and instead provides that amounts are available until ex-
pended, amending Section 184G)(5)

GNMA Authority. Adds loans guaranteed under §184
to the list of Joans that GNMA may include under its morigage-
backed securilies program, amending Section 306(g) of FNMA
Charter Act

(Section 7D2) 50-Year Leasehold Interest in Trust or Re-
stncled Lands for Housing Purposes.

Authority to Lease. A any restricted Indian
lands. whether lnbally or individually owned, to be leased by the
Indian owners, with the approval of the DOI, for residential pur-
poses.
(b) Term. Requires each lease to be for a term up to 50
years.

(c) Rule of Construction. Provides that §702 may not be
construed to repeal, limit, or affect any authority to lease any re-
stricted Indian lands that is conferred by or pursuant to any other

ion of law or ides for leases g S0 years

(d) Self- lmplemcmauon Ciarifies that this section is mwnded
to be self-implementing and shall not require the issuance of any
fule, regulation, or order to 1ake effect.

(Section 703) Training and Technical Assistance. Authorizes
such sums as may be appropriated for each of FYs 1997- 20001
for assistance for a national organization representing Native
American housing interests for providing training and technical
assistance to IHAs and tribally designated housing entities.

(Section 704) Public and Assisted Housing Drug Elimination
Act of 1990 Amends the Public and Assisted Housing Drug
Elimination Act of 1990 to replace the term “Indian Housing
Authorities” with “tribally designated housing entities” and to
make other changes necessary lo continue to provide funds
through this program.

Effective Date. Makes this title effective upon the enactment
of this act.
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BILLS REPORTED BUT NOT ENACTED

{ action or f

{For logi

PERSONAL RESPONSIBILITY ACT OF 1995
HR.4

March 21, 1995—Called up by House under provisions of
H. Res. 117,

March 21, 1995—Considered by House.

March 22, 1995—Called up by House under provisions of
H. Res. 119.

March 22, 1995—Considered by House.

March 23, 1995—Considered by House.

March 24, 1995—Considered by House.

March 24, 1995—Motion to recommit with instructions,
failed by a recorded vote: 205 - 228 (Roll no. 268).

March 24, 1995—Passed House, as ded, by a d

see Public Bills Section}

October 17, 1995—The Senatc appointed conferees: Roth,
Dole, Chafee, Grassley, Hatch, Moynihan, Bradley,
Pryor, and Breaux.

October 17, 1995—The Senate appointed conferees from the
Committee on Labor and Human Resources:
Kassebaum, Jeffords, Coats, Gregg, Kennedy, Dodd,
and Mikulski.

anber 17, 1995-The Senate appomled conferees from the

on Ni and Forestry:
Lugnr Dole, Helms, Leahy. and Pryor.

October 24, 1995—-The Speaker appointed an additional
conferee: Cunningham.

October 24, 1995—Conference held.

December 20, 1995—Conference held.

December 20, 1995—Conferces agreed to file conference

report.
Db

vote: 234 - 199 (Roll no. 269).
March 29, 1995—Received in Senate.
March 29, 1995—Referred to the Senate Committee on Fi-

nance.
June 9, 1995—Reported, as

20, 1995—Conference report filed. H. Rept.
104-430.

December 21, 1995—Called up H. Rept. 104-430 under the
provisions of H. Res. 319.

December 21, 1995—Considered by House.

by Senate C
on Finance. S. Repl. 104-96.

June 9, 1995—Ordered placed on the Senate Legislative
Calendar, Calendar No. 125.

August S, 1995—Measure laid before Senate by unanimous
consent.

August 5, 1995—Considered by Senate.

August 7, 1995~Considered by Senate.

August 8, 1995—Considered by Senate.

August 11, 1995—-Considered by Senate.

September 6, 1995—Considered by Senate.

September 7, 1995—Considered by Senate.

September 8, 1995—Considered by Senate.

September 11, 1995—Considered by Senate.

September 12, 1995—Considered by Senate.

September 13, 1995—Considered by Senate.

September 14, 1995—Considered by Senate.

September 15, 1995—Considered by Senate.

September 19, 1995—Considered by Senate.

September 19, 1995—Passed Senate, as amended, by a re-
corded vote: 87 - 12 (Roll no. 443).

September 19, 1995—Senate insisted upon its amendments
and requested a conference.

September 29, 1995—Motion that the House disagree to the
Senate amendments and agree to a conference was
agreed to without objection.

September 29, 1995—The Speaker appointed conferess:
Archer, Goodling, "Roberts, Shaw, Talent, Nussle,
Huichinson, McCrery, Smith (TX), Johnson (CT).
Camp, Franks (CT), Gibbons, Clay, de la Garza.
Conyers, Ford, Waxman, Miller (CA), Kennelly, Levin,
and Lincoin.

September 29, 1995—The Speaker appointed an additional
conferee: Emerson.

October 12, 1995—The Speaker appointed an additional
conferee: Tanner.

Dy 21, 1995—Motion to table the motion to appeat
the ruling of the Chair agreed 1o by a recorded vote: 240
- 182 (Roll no. 875).

December 21, 1995—Motion 1o recommit with instructions
to conference committee failed by a recorded vote: 192
- 231 (Roll no. 876).

December 21, 1995—Conference report agreed to by a re-
corded vote: 245 - 178 (Roll no. 877).

December 21, 1995—C. report

ate.
December 22, 1995—Conference report considered by Sen-

by Sen-

ate.

December 22, 1995—Senate agreed to the conference report
by a recorded vote: 52 - 47 (Roll no. 613).

December 22, 1995—Cleared for the White House,

December 29, 1995—Presented to President.

January 9, 1996—Vetoed by President.

January 22, 1996—Motion to refer the bill and the accom-
panying veto message to the Committee on Ways and
Means agreed to without objection.

Summary

Provisions in H.R. 4 which fall under the jurisdiction of the

Committee on Banking and Financial Services include the fol-
lowing:

—the repeal of the Section 8 Family Unification Program,

otherwise known as Foster Care, and the transfer of its authorized
funding into the Child Block Grant program;

~the denial of welfare assistance, including housing assist-

ance, to non-citizens with the exception of certain lawfully admit-
ted aliens unless they are students, spouses of students, or persons
who are residents of another coun

—reforms to the Food Stamp and Commodity Distribution

programs, including a section which encourages states to admin-

ister Electronic Benefit Transfer (EBT) systems by allowing food
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stamp block grants to a state if the state implements an EBT sys-
tem;

~and a section designed o improve the collection of delin-
quent child support payments by allowing state authorities to ac-
cess an individual's credit report in order to determine the
individual’s capacity to make child support payments or the ap-
fevel of such

prop!

SENIOR CITIZENS HOUSING SAFETY AND ECO-
NOMIC RELIEF ACT OF 1995

HR. 117

(For previous action by the Committee on Banking and Financial
Services, see H.R. 117 in the Public Bills Section.)

October 18, 1995—Reported, as amended, by the Commit-
tee on Banking and Financial Services. H. Rept
104-281.

October 18 1995—Placed on the Union Calendar, Calendar
No. 149.

October lB 1995—Plaoed on the Corrections Calendar,
Calendar No.

October 24, 1995—Called up from the Corrections Calendar
for consideration.

October 24, 1995—Commerce amendment (ADD1) agreed
o by voice vote.

October 24, 1995—Passed House, as amended, by a re-
corded vote: 415 - 0 (Roll no. 733).

October 25, 1995—Received in the Senate.

October 25, 1995—Referred 1o the Senate Committee on
Banking, Housing, and Urban Affairs.

Summary
Amends the United States Housing Act of 1937 to permit a
public housing agency (PHA} to: (I} prohibit public housing ad-
mission to drug or alcohol abusers; and (2) consider, with respect
to an elderly person, whether he or she has successfully completed
or is participating in a supervised drug or alcohol rehabilitation
program.

H.R. 1062

(For previous action by the Committee on Banking and Financial
Services, see H.R. 1062 in the Pubtic Bills section.)

May 18, 1995—Reported, as amended, by the Committee
on Banking and Financial Services. H. Rept. 104-127,

Part 1.
June 13, 1995—Supplemental report filed by the Committee
on Banking and Financial Services. H. Rept. 104-127,

art 2.
June 22, 1995—Reported, as amended, by the Committee
on Commerce. H. Rept. 104-127, Part 3.
~ June 22, 1995—Placed on the Union Calendar, Calendar
No. 74.

Summary

Amends the Banking Act of 1933 (Glass-Steagall Act) to re-
peal the proscription against affiliation of any member bank of the
Federal Reserve System with an entity engaged principally in se-
curities activities (securities affiliate).

{Sec. 102) Amends the Bank Holding Company Act of 1956
(BHCA) to authorize financial services holding companies
{FSHCs) to own shares of a securities affiliate.

(Sec. 103) Delineates activities permissible for securities affi}-
iates. Instructs the Board of Governors of the Federal Reserve
System (the Board) to consider the need for securities firms affil-
iated with banks 10 be innovative and competitive when it makes
determination of “permissible activities™.

Cites circumstances under which the Board may permit an
FSHC to: (1) acquire more than five percent of, or all or sub-
stantially ail of, the voting shares or assets of a securities affiliate;
(2) make additional investments that are considered capital for
purposes of statutory capital requirements in a securities affiliate
under its control; and (3) permit its securities affiliate to under-
wrilte or deal in any security for a maximum aggregate period of
two years,

Excludes a securities affiliate’s assets and liabilities (except
those related to ities) from the deter
of whether an FSHC is adequately capitalized.

Prohnbns a FSHC that acqmres control of a securities affiliate

ion (or its subsidi )from

(Sec. 3) Revises p PHA
housing for occupancy by only elderly families, only dlsabled
famiti

ny d
engagmg in underwnung secunues backed by or representing in-
terests in or pools of obligations ongmalcd or pur-

, or elderly and disabled families. Eliminates the pi
permitting vacant tnits to be made available to the genera) public.
Prohibits admission of drug or alcohol abusers, or pmons with
such histories (with ideration given to rehabili

Prohibits eviction of current tenants from dwgnalod projects,
except in the case of nonelderly drug or alcohol abusers.

Reguires PHA assistance to relocated tenants.

Sets forth designation plan and Department of Housing and
Urban Development approval provisions.

States that the provisions of this section shall not apply to
low-income Indian housing.

(Sec. 4) Rmsea standards for assisted and publlc housing

lease
(Sec. 5) Amends the National Housmg Act to exlznd the
Federal Housing Administration home equity conversion mort-
gage demonstration program through September 30, 2000. In-
creases o 50,000 the number of program mortgages, and extends
to four family unit resi with at least one
owner-occupied unit.

FINANCIAL INSTITUTIONS COMPETITIVENESS
ACT OF 1995

chased by the institution or its affiliates. Cites exceptions.

Requires the Board 1o deny any notice or application by an
FSHC to engage in, or acquire shares of a company engaged in,
underwriting or dealing in securities in the United States, unless
such activity is permissible for a national bank.

Treats certain participants in a bankers” bank holding com-
pany as subsidiaries.

Cites circumstances under which an FSHC may acquire
shares and ownership inlerests in connection ‘with underwriting
and investment banking activities without prior Board approval.

(Sec. 104) Delineates conditions under which: (1) a weli cap-
italized insured depository institution may extend credit 10 acquire
or sell securities, or enhance the marketability of securities
underwritten by a securities affiliate; and (2) an FSHC or its
subsidiary may extend credit or make payments to finance the
purchase of a security underwritten by one of its securities affi]-
iates.
Directs the Board to promulgate regulations under which

and senior ive officers of a ities affiliate may
serve simultaneously in the same capacity at an affiliated deposi-
tory institution (management intertocks).
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Sets forth disclosure requirements for securities affiliates and
insured depository institutions.

Sets restrictions upon the underwriting by a securities affiliate
of securities representing obligations originated by an affiliated
depository institution.

Prescribes guidelines under which each appropriate Federal
banking agency and the Securities and Exchange Commission
(SEC) shall establish information sharing and compliance pro-
grams and coordinate their activities to enforce this Act.

Identifies conditions under which the uninsured wholesale
operations of foreign banks are exempt from the restrictions re-
lating to securities affiliates.

Amends the Federal Reserve Act to extend the time period
during which 2 member bank is prohibited from acquiring a se-
curity if a principal underwriter in the selling syndicate is a bank
affiliate.

Amends the Federal Power Act to exempt from its prohibi-
tion against interlocking direclorates certain persons currently
serving or proposing 1o serve as direciors or officers of a pubbc
utility and a banking firm permitted to underwrile or participale
in the marketing of public utility securities, if that banking firm
does not underwrite or participate in the marketing of securities
of the same public utility.

Amends the Right to Financial Privacy Act to permit the
supervisory agencies of the Federal Financial Institutions Exam-
ination Council and the SEC to exchange examination reports.

Amends the BHCA of 1956 to authorize the Board o

for the p of d itory insti-
muons and for the separation of banking and commerce.

(Sec. 105) Amends the Bank Holding Company Act 1o set
forth circumstances under which securities companies that be-

Subtitle B: Investment Bank Holding Companies - Amends
the BHCA of 1956 to: (1) :suabhsh a new category known as
“investment bank holdmg oompany (IBHC); and (2) dehneale
permissible affiliati bank holding p
Prohibits lhe use of Federal deposll insurance funds for a whole-
sale fi (certain d State member banks),
or an 1BHC.

Prescribes guidelines under which foreign banks may be
treated as IBHCs and for reciprocal naticnal treatment and co-
ordination with the Norih American Free Trade Agreement
(NAFTA).

(Sec. 117) Amends the Federal Reserve Act to prescribe
procedural guidelines for membership as a wholesale financial
institution in the Federal Reserve System.

- Amends the FDIA to prescribe a procedure by which an in-
sured State-chartered bank or a national bank may voluntarily
terminate its status as an insured depository institution. Requires
any such terminated bank to become a wholesate financial insti-
tution in order to accept any deposits.

Subtitle C: Financial Activities - Amends the BHCA of 1956
to exempt from ils proscription against interests in nonbanking
organizations any activity that the Board determines to be finan-
cial in nature or incidental to financial activities.

Repeals the mandate that the Board consider, when deter-
mining whether a particular activity is a proper incident to bank-
ing, if its performance by a bank holding company affiliate is such
that the public interest benefit outweighs any possible adverse ef-
fects (such as undue concenuration of resources, decreased or
unfair compelition, conflicts of interests, or unsound banking
practices).

Permits Board regulations to differentiate between activities

come FSHCs may retain ownership of fi ial and nonfi ial
companies.
Restricts joint marketing of products or services between an
insured depository institution and an affiliate owned by an FSHC.
(Sec. 106} Identifies circumstances under which qualified
limited purpose banks are exempl from: (1) asset growth re-
strictions; (2) new activities’ restrictions; (3) cross-marketing re-

d by affiliates of different classes of banks.

(Sec. 122) Sets forth criteria for statutory approval, without
prior notice to_the Board, of proposals by well capitalized and
well managed FSHCs to engage in specified transactions and ac-

i Sets forth exp. proced for FSHCs to acquire
companies engaged in new activitics.

. (8ec. 123) Revises FSHC examination and reporting re-

and (4) di Prescribes
for the conversion of oemm “nonbank holdmg companies to
FSHC status.

(Sec. 107) Amends the Federal Deposit Insurance Act
(FDIA} 1o set forth parameters within which certain insured de-
pository institutions may be affiliates of a securities underwriter
or dealer.

Requires the Federal Deposit Insurance Corporation (FDIC)
to: (1) study and report to the Congress on the risks posed 1o the
deposit insurance funds by the affiliation of insured d y

(Sec. 124) Sets forth a statutory . scheme for reduced super-
vision of FSHCs g p itory insti-
tutions.

(Sec. 125) Sets forth a procedure for the conversion of unitary
savings and loan holding companies to FSHC status without prior
Board approval.

{Sec. 126) Establishes the Financial Services Advisory Com-
mittee to confer with regulators regarding the impact of this Act

institutions with securities affiliates; and (2) factor into
assessments any increased risk to the funds that it finds are caused
by such affitiations.

(Sec. 108) Amends the International Banking Act of 1978 to
authorize the Board to set a termination date for any grandfa-
thered authority conferred upon a foreign bank or company foi-
lowing Board approval of its application under this Act to control
a securities affiliate.

(Sec. 109) Amends the BHCA of 1956 to preclude the States
from prohibiting or limiting: (1) bank or FSHC affiliation with a
securities affiliate solely because such affiliate is engaged in spec-
ified i ivities; or (2) activi of an FSHC subsidiary
solely because the FSHC is no longer exempt under the BHCA.

{Sec. 110) Amends the Revised Statutes to permit well capi-
talized national bnnks mgaged in the business of banking to
conduct

(Sec. 111) Amends the FDIA to direct the appropriate Fed-
eral banking agencies 1o jointly prescribe standards applicable to
certain msured depository institutions that conduct transactions
in ssued by an or

upon the fi I services industry and to report semi-annually
il 1o certain gressional i ing its activities and
recommendations.

~ (Sec. 128) Renames the BHCA of 1956 as the Financial
Services Holding Company Act of 1995.

(Sec. 130) States that corporate credit cards are not com-
mercial loans {thus permitting credit card banks 1o issue corporate
credit cards, a practice currently proscribed).

Subtitle D: Inleragency Bankmg and Financial Services Ad-
visory C B Banking and Fi-
nancml Services Advisory Commlu.ee lo lmprove the supervision,

and f the ial services industry
and make related recommendations to Federal agencies and the
Cony

mgress.
Title II: Functional Regulation - Subtitle A: Brokers and
Dealers - Amends the Securities Exchange Act of 1934 1o define
specified banks as “brokers” and “dealers™ (current law excludes
banks from such definition).

Defines for purposes of such new definitions “separately
identifiable department or division of a bank” (SIDD) as a unit
whose daily activities and employees are directly supervised by
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officers designated by the bank’s board of direciors and whose
records are separately maintained or extractable from eﬂhef unit
or bank facilities, so as to be for ind

and purposes. A the SEC to prescnbe reg-
ulations as it finds necessary. Declares that if a bank which has
an SIDD is adequately capitalized, then the SIDD that is a broker
or dealer shall be deemed to be in compliance with specified net
capital rules.

Authorizes the SEC to exempt any person from the definition
of “broker” or “dealer™ if it finds such exemption is consistent
with the purposes of this Act.

(Sec. 204) Exempts loans made by a member bank to a
broker or dealer from Board-prescribed margin requirements if
the loan proceeds are to be used in the ordinary course of busi-
ness (other than for the purpose of funding securities purchases
for the account of such broker or dealer).

Permits a broker-dealer to borrow from any person that
agrees to comply with Federal Reserve Act strictures governing
the use of credit to finance securities transactions.

Subtitle B: Bank Investment Company Activities - Amends
the Investment Company Act of 1940 to permit: (1) custody of
investment company assets by an affiliated bank; and (2) a unit
investment trust to designate an affiliated bank as trustee (cur-
rently a prohibited practice).

Permits the SEC to bring a civil action for breach of fiduciary
duty involving personal misconduct against a custodian for a
registered investment company.

(Sec. 212) Prohibits an from k
acquiring a security during an underwnung or selling syndu:al: if
the issuer has a material relationship with the investment compa-
ny’s adviser.

(Sec. 213) States that an affiliate of an investment company
for a bank must comply with SEC rules when lending money to
an investment company.

{Sec. 214) Modifies the definition of “interested person” to
identify transactions, services, and loans taking place during the
preceding six months which would make a person an affiliated
person of a broker or dealer.

Prohibits a registered investment company from having a
majority of its board of directors consisting of personnel or senior
officers of the subsidiaries of any one bank, or of any single fi-
nancial services holding company (and its affiliates and subsid-
i

Expresses the sense of the Congress that the public interest
would be furthered by amending the Internal Revenue Code to
provide that conversion, mergers, or reorganization of certain
taxable common trust funds shall not resuit in a gain or loss to
the fund participants.

(Sec. 223) Amends the Invesiment Company Act of 1940 to
prescribe circumstances under which an investment adviser hold-
ing shares of an investment company in a fiduciary capacity must
transfer the power to vote such shares to the beneficial owners or
to another fiduciary who is not an affiliate of such adviser.

BANK INSURANCE FUND AND DEPOSITOR PRO-
TECTION ACT OF 1995

H.R. 1574

December 12, 1995—Called up by House under suspension
of the rules.

December 12, 1995—Passed House by voice vote.

December 13, 1995—Received in the Senate.

December 13, 1995—Referred to the Senate Committee on
Banking, Housing, and Urban Affairs.

Summary

Amends the Federal Deposit Insurance Act to exclude from
its definition of “deposit” any liability of an insured depository
institution that arises under an annuity contract, the income on
which is tax deferred {thus excluding such liabilities from Federal
deposit insurance coverage).

DOLLEY MADISON COMMEMORATIVE COIN ACT
H.R. 1684
(For previous action by the Subcommittee onDomestic and

International Monetary Policy, see H.R. 1684 in the Public
Bills section.)

i P ing to

and the d ive use of names.
(Sec 2i6) Modifies the definition of broker" 1o state that it
does not include any person solely by reason of the fact that such
person is an underwriter for one or more i

es).
(Sec. 215) Modifies the
of g

17, 1996—Called up by House under suspension
“of the rules

September ]7 1996—Passed House, as amended, by voice
vote.

(Sec. 217) Modll' ies the definition of “dealer”